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Abstract

Zhou Xue — xi (1866—1947 ) is an industrialist more than a
politician in the early Republic.

He had been twice the Minister of Finance in Yuan Shi - kai’s
Gorverment. Daring his first period of being the Minister he reformed
the old fiscal system and bulit up a centralized one; and daring the
second period of his being the Minister the financial situation is the
best in the seventeen years’control of the warlords. He signed the Big
Reorganization Loan, and so, he gained a good deal of comment. He
felt sorry for it in all his life time because of Yuan Shi - kai’s spuan-
dering the Loan to cope with the GMD.

Zhou Xue — xi was more successful to be an industrialist than to
be a politician. In about 1900, he shifted his his afe objeitire from the
classical examination rat race to an industrial career. In 1902, he
helped Yuan Shi — kai with the enforcenent of new polices in Zhili and
impelled the modernization of Zhili. He built up Qixin Cement Com-
pany In 1906 and Luanzhou Mining Company in 1907 and then began
his own enterprises. In the later ten years or more he continued estab-
lishing his own enterprises, such as Jingshi Water Company, Huaxin
Textile Company, National Industrial Bank of China, Yaohua Glass
Company and so on. Zhou Xue — xi owned ten enterprises or more and
the overall capital added up to more than forty million Yuan. His
group of enterprises was one of the biggest groups at that time.

The enterprises built up by Zhou Xue - xi had two outstanding
characteristics. The first was that they were set up under the aid of
Yuan and had a lot of privileges at early stagl. They developed more

quickly under the association of the Beiyang warlords and the mer-



chants. This made a model in the development of industry which
should be a most effective one for the late-modernized countries. Zhou
Xue —xi’s group of enterprises gave a good reference for developing
capitalism in Modern China. The second was that his enterprises were
developed under competition against the foreign capitals and in some
way they played a role in boycotting the foreign monopoly capital and
retrieving the rights and interests.

Zhou Xue — xi was a man turning from an official to a national
enterpreneur. But he acted first as “a merchant” and secondly as “an
official” in his enterprises. He was on behalf of the merchants. He
had western capitalism ideas and brilliant business management capac-
ity, such as stressing on funds accumulation , technological innova-
tion and talent provide valuable experience for enterprises today.

Zhou Xue —xi is the key person of his enterprises. However, he
lost control for the enterprises in his sixties because of the contradic-
tion in the group. Soon afterwards his enterprises lost political pillar
after the collapse of the warlord Peking government and were gradually
under control of Japanese capitals, when they were faced with the
keen competition of Japanese enterprises and the military invasion of
Japan. In the War of Liberation Zhou Xue — xi’s enterprises were at a
low ebb. After the People’s Republic of China was founded they took
part in the socialism reform.

His enterprises were not only bigger in scales but also varied in
kinds. They were the main body of the industries in Northern China
and laid a foundation for the modern industries and pushed the pro-
gress of economic modernization in China. Even now some of his en-
terprises are still playing an important role in socialist modernization
construction. Zhou Xue — xi made a remarkale contribution to econom-

ic development in Modern China.
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