Routes and Performances of Urbanization in The Republic of Korea

——A Case Study on Late-Development Economies
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Abstract

In the theory framework of development economics, this book insights the rela-
tionship between the route of urbanization and the development performance in South
Korea. While it is believed that urbanization is a necessary way for economic develop-
ment, difference in urbanization projects different development performances. Under
this conception, this book analyzes the policy evolution of urban development in South
Korea and the effect imposed by the operation of real estate market on the selection
of route of urbanization, based on the investigation on the allocation model of urban
development and the model selection in South Korea. Further, through the changes of
€conomic output gross and structure, the performance attriouted in the urban devel-
opment in South Korea has been deeply demonstrated. The model of urban develop-
ment chosen in the different period is corresponding to the economic development. Be-
fore the year of 1980, South Korea’s urbanization was shown in Seoul, which is a su-
per city—based model, in response to the rapid industrialization and high-speed eco-
nomic growth from 1960s to 1980s. The second stage between 1980s and mid 1990s wit-
nesses a model which appears as the roughly formed satellite town around Seoul and
big satellite towns extends rapidly. It reflects the experience of South Korea in the
updating of industry structure and sharp economic growth. Since mid—1990s, South
Koreas urbanization explores for a comprehensive model for a balance in huge area.
Though the model has balanced the economic gap between the backward and the ad-
vanced areas. it leads to the fall of economic performance as a whole and starts off
a stage of low growth. The urbanization model in South Korea is attributed with its
own characteristics, though there is embedded with universal value, worthy of being
studied for other late developing countries. .
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