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To the great investor Mr. Warren E Buffett.

All of the quotes from the Berkshire annua reports are from
copyrighted material and reproduced with permission of the author.

| very much appreciate the kindness and generosity of Mr. Warren
E Buffett.

All the Chinese investors and | are truly grateful for his great

valuable investment ideas in the Berkshire annual reports.
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Theodore Spencer “ The Investors of the Century * Fortune Dec. 20 1999.
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© Loomis Card J Theinside story of Warren Buffett. Fortune April 11 1988.
@ . -
2003 9 1120



BERHBORERRRR

“ 85%
15% ” “ ”

S
1998 1
© Warren Buffett the Chairman s Letter to the Shareholders of Berkshire Hathaway

Inc. 1994.

Warren Buffett’s Stock Investment Strategy




Warren Buffett’s Stock Investment Strategy
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OO0 Warren Buffett the Chairman's Letter to the Shareholders of Berkshire Hath-

away Inc. 1991.

© Warren Buffett the Chairman s Letter to the Shareholders of Berkshire Hathaway

Inc. 1987.
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