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Abstract

This article discusses the construction of economic
administrative law from spectrum of transaction costs. The main
point of the article is that, on the basis of proper design of the
mechanism- of administrative law, equilibriumic economic
administrative law construction rised from multi-parts game will be
helpful to decrease information dissymmery and restrict
administrative opportunism as well as market opportunism and
therefore achieve the system target of best conformity, minimize
transaction costs and maximize market efficiency.

This article includes Introduction and other 8 chapters.
Chapter I concerns about how should constitution offer limited and
exclusive administrative protection of property right through
designation of property right/economic administrative power
construction so as to maximize the economic value of property.
Chapter II tries to define the function of economic administration
from complicated power construction, especially from the
relationship between economic administration and judicature. It
deals with the challenge of economic administration to civil
procedure, bind of judicial review to economic administration and
the expanding of economic administration successively, and
therefore hold that a transformation of the core of modern market
institution from civil and commercial law to economic
administrative law. Chapter III describes and explains the structure
of economic administrative law from 3 spectrums: the universality
and contexation of institutional structure, subjective activity and
interactivity of institutional structure and difference and consensus.
Chapter IV proves directly the core proposition of “the function of

economic administrative law with institutional structural
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equilibrium minimizes transaction costs”. The basic meaning of the
structural equilibrium of property right/economic administrative
power was defined as nonsymmetric equilibrium, equilibrium of
supply and demand in economic administrative law, general
equilibrium of legal status of subjects, best dispose of social
" resources and maximization of overall economic interest. Chapter V
discusses ideal form of institutional structural equilibrium of
economic administrative law from 3 aspects: state legislation and
autonomy legislation, central legislation and local legislation,
substantial legal norm and procedural legal norm. Chapter VI
analyses institutional structural nonequilibrium of economic
administrative law, discusses the market manifestation of
structural nonequilibrium, excessiveness and insufficiency of
economic administration, relationship between opportunism and
structural nonequilibrium, absolutely nonequilibrium and relatively
nonequilibrium. Chapter VII introduces mechanism designation
theory to discuss equilibrium problems of economic administrative
law so as to provide maximum action encouragement of subject
with minimum’ information dimension, which can benefit the
achievement of institutional destination. Theoretical variable of
mechanism designation, coordination of the inner and external
parts of economic administration, and restriction/encouragement of
economic administration mechanism are discussed in this chapter.
Chapter VIII concerns about how to achieve institutional structural
equilibrium through game of multiple parts. This analytical
structure contains motivation of market subject/administrative
subject’s participating game, game forum constructed by rule of
game, game strategy of game subjects, game equilibrium and
institutional equilibrium.

Keywords: economic administration; transaction costs;

constructional equilibrium; mechanism designation; game
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