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“A man has but one youth, and considering the consequences of
employing that well, he has reason to think himself very rich, for
that gone, all the wealth in the world will not purchase another, ”

Sir R. North, On the Study of the Laws.
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[©) : A contract is a promise, or set of promises, for breach of which the law gives a

remedy, or the performance of which the law in some way recognizes as a duty. Restatement, Second,
Contracts, Section 1. promise , ,
,  promise s
(1988) at 12; s
(1965) at 13~14.
@ A contract is a legally binding agreement between two or more parties or a set of legal binding
promises made by one party or more. See G.C. Lindsay, Contract, (3rd ed. 1992) at 6~7.
@ E. Allan Farnsworth, Contracts, (2nd ed. 1990) at 4.
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@ Bolin Farms v. American Cotton Shippers Assn. , 370 F. Supp. 1353 (W.D. La. 1974).
@ J. L. McEntire & Sons v. Hart Cotton Co. , 256 Ark. 937; 943, 511 S, W. 2d 179, 183 (1974).
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@ E. Allan Farnsworth, Contracts, (2nd ed. 1990) at 10.

@ There will always be two large fields of legal uncertainty: “the field of the obsolete and dying,
and the field of the new born and growing”. See Arthur L. Corbin, The Law and the Judges, 3 Yale Rev.
234, 243 (1914).

@ s (presumption) , .

s . See Balfour v. Balfour, (1919) 2 K. B. 571, C. A. see also J. C. Smith, The
Law of Contract, (1989) at 101~102.



