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Sino — Russian Cooperation in the Adjustment

of the Global Economic Governmance System
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Abstract; Since the financial crisis in 2008 , the world economy
has been in a structural downturn, the debt has been largely accumula-
ted and the economic recovery has been difficult and tortuous. This to
some extent exposes the deficiencies and inadequacies of the existing
global economic governance system in terms of the governance body
and the governance agenda, and highlights the importance and neces-
sity for adjustment and reform. With the recovery of the world economy
and changes in the balance of power between major countries, China
and Russia with common appeals need further and deeper cooperation
in the adjustment of the global economic governance system. On one
hand, China and Russia should collectively promote the development
of the emerging market economies under the cooperation mechanism of
the BRICs to enhance the over all strength. On the other hand, China
and Russia should synergize strategies and jointly push forward the re-
form of global economic governance system under the framework of the
Silk Road Economic Zone, the Eurasian Economic Union and the

Great Eurasian Partnership.
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