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Abstract

Cooperation is the main theme of the globalization and information age as well
as a powerful engine driving the development of every participant. Actively
participating in all kinds of cooperation mechanisms has become a significant way
for every nation and region to speed up its development.

Compensating for weakness in development through cooperation is crucial for
late-developing nations to speed up development, and catch up with and even
surpass advanced nations. The effects of collective cooperation mechanisms are both
the results of the participants’ efforts and critical factors which affect the existence,
development and future of these mechanisms.

BRICS nations have dedicated themselves to achieving shared development
through cooperative advantages. The BRICS cooperation mechanisms have been
broadened, consolidated and strengthened for over 10 years. The BRICS New
Development Bank and the BRICS Contingency Reserve Arrangement have been
established, providing financial products to major construction projects in BRICS
nations and supporting the financial stability of these nations. BRICS Summits have
been successfully held for 8 years and a series of ministerial-level meetings have also
been held. Meetings and communication mechanisms of multiple fields and levels
have been established, laying a solid foundation for BRICS cooperation on major
issues.

The Asian Infrastructure Investment Bank ( AIIB), of which all BRICS
nations are members, promotes the exploitation and development of the
complementary advantages among AIIB members. BRICS nations coordinate their
positions on many international issues through the cooperation mechanism,
enhancing their voices on the international stage.

However, we must admit that BRICS cooperation mechanisms are far from

satisfying. The immaturity and weak internal governance of the BRICS
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cooperation mechanisms have presented it with the challenges of instability,
unpredictability and insufficiency. Therefore, the connections between the
construction of a collective cooperation mechanism and cooperation efficiency
should be explored. And the process of and the approaches to enhance cooperation
effects through mechanism construction should also be studied. All these issues have
become the focus of studies on the BRICS cooperation mechanism as well as the
major subjects for innovating and refining BRICS cooperation practices.

Based on reviews of BRICS cooperation mechanisms and their influence on
the social and economic development, this report analyzes the importance of
innovatingthese mechanisms in terms of elevating the effects of collective
cooperation and enhancing the vitality, competitiveness and influence of the
BRICS cooperation mechanisms. In addition, the report also analyzes the existing
challenges and weaknesses of the BRICS cooperation mechanisms and provides
possible solutions. The latest condition of economic development in BRICS
nations and BRICS’ participation in global economic governance all attract the
authors’ attention.

This report is comprised of three parts: a general report, five country reports
and ten special reports.

The general report “ Improving BRICS Cooperation Mechanisms and
Promoting Cooperation Achievements” analyzes the motives, changing process
and achievements of the construction of the BRICS cooperation mechanisms. In
addition, the general report also pays attention to the challenges in strengthening
the mechanisms and enhancing the effects of cooperation, providing possible ways
of achieving these goals.

The report suggests cooperation mechanism construction has become crucial in
solidifying and developing BRICS as well as creating and sharing the dividends of
cooperation. Practical cooperation in the past ten years and more has promoted
shared development in BRICS. However, problems also exist, includingimperfect
cooperation mechanisms, lagging innovation, inadequate support and low
efficiency. Hence, the report suggests BRICS should enhance strategic consensus
and promotecomprehensive construction ofcooperation mechanisms, which should

be an integral part of comprehensive and practical cooperation among BRICS

006



Abstract (]

nations. Construction of organizational mechanisms should be initiated, including
the establishment of a secretariat, rules for recruiting new members, cooperation
agreements, procedures of discussion, implementation and monitoring and dispute
resolution. In this way, the stability, efficiency and sustainability of the BRICS
cooperation mechanism may be improved. In particular, China should seize the
opportunity of its presidency of the 2017 BRICS Summit to promote the
construction of BRICS cooperation mechanisms and enhance the efficiency of
cooperation, demonstrating its active role in advocating mechanism innovation.

The chapter “Brazil’s Policies and Measures to Promote Practical Cooperation
among BRICS Countries” analyzes Brazil’s dream of being a major influential
power in international affairs as well as the evolution of its multilateral diplomatic
strategy for realizing its dream. Brazil has actively participated in BRICS
cooperation since the 21st century, through which it has tried to achieve a leading
position in Latin America and a higher international status. By playing host to two
successful BRICS summits, Brazil conveyed Brazil's voice to the world on issues
including finance, trade, climate change and governance of the internet. Brazil also
played an active role in promoting the construction of BRICS cooperation
mechanisms.

The chapter “Russia’s Policies on and Attitudes toward BRICS Nations and
its Interests” analyzes the evolution of Russia’s attitudes to and policies on BRICS
by studying the trajectory of Russia’s diplomatic policies after the Cold War. The
report also studies Russia’s activities in promoting the construction of the BRICS
cooperation mechanisms as well as Russia’s interests in BRICS diplomacy and the
causes of its actions.

The chapter “India’s Role in Promoting the Construction of Cooperation
Mechanisms among BRICS Countries” analyzes the current situation and
characteristics of India’s development. India strives to enhance its economic status
in the world, trying to enhance its strength and promote the establishment of a
new international economic order through BRICS cooperation mechanisms. In
addition, the report also analyzes the major challenges India faces in promoting the
construction of BRICS cooperation mechanisms and India’s position, influence and

prospects in future cooperation.
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The chapter “China; From Leading Development to Leading Cooperation”
analyzes current developmental trends of the Chinese economy and its leading role
in the global economy. The report also studies the rise of China’s status in global
economic governance and the basic direction of strengthening China’s role in global
economic governance in the future.

In the chapter “Reviewing South Africa’s Policies of Participating in BRICS
Cooperation” , the author investigates two core principles that South Africa has
advocated in recent years—pan-Africanism and South-South cooperation, and its
diplomatic interests in pursuing a major powerstatus. The report also analyzes the
challenges faced by South Africa in its participating in BRICS diplomacy and
pursuing a higher status in global governance, which are primarily caused by years
of slow economic growth, crises of the ruling parties and economic slumps. In
addition, the report also suggests three basic principles for China’s strengthening
cooperation with South Africa under the framework of BRICS.

The chapter “Review and Summary of BRICS Cooperation” summarizes the
fruitful achievements of BRICS cooperation in promoting reforms in the
international system of financial governance, as well as how these achievements
were made possible. The report also suggests three fundamental principles for future
construction of BRICS cooperation mechanisms. The first one is to adhere to the
idea of “harmony but not uniformity” , deepening the inclusiveness and reciprocity
of BRICS cooperation mechanisms. Second, economic cooperation, mutual
political trust and cultural exchange among BRICS nations should be promoted
more practically. Last of all, BRICS may gradually promote the reforms of the
international system of economic governance by strengthening cooperation with
advanced nations. |

In the chapter “Three Types of Cooperation Related to BRICS and Relevant
Suggestions” , the author analyzes three types of BRICS cooperation mechanisms—
internal, South-South and South-North cooperation. Internal cooperation lays a
foundation for BRICS and solidifies the organization. South-South cooperation is
the source of the sustainable development of BRICS. South-North cooperation is
the realistic choice for projecting BRICS influence and solving problems
obstructing development. The report suggests BRICS nations should maintain their
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strategic mutual trust and determination. The current cooperation mechanisms
should be deepened and solidified by strengthening internal relations while BRICS
should also be open to cooperation with external entities, exploring the model of
“BRICS plus”. BRICS should be united when cooperating with external
economies, actively interacting with existing multilateral and regional platforms for
cooperation.

In the chapter “BRICS in Innovating Global Governance: Role, Influence
and Strategy” , the author suggests the existing international governance system and
decision-making models require the urgent innovation and participation of more
emerging powers as global problems increase in last several years. BRICS nations
jointly expressed opinions, mutually collaborated and closely cooperated on issues
regarding the common interests of humanity and the interests of developing
nations,, during which substantialachievements have been made, contributing to the
reforms of the international governance system.

In the chapter “ Establishing Mechanisms for BRICS to Participate in
Reforming Global Governance”, the author suggests BRICS nations should, in
the face of the systematic failure of existing global governance, strengthen
construction of the cooperation mechanisms, including the win-win model and the
new model for global governance, as well as the mechanism which intends to
spread new ideas for global governance. In order to achieve a favorable position
during the reforms of international governance, BRICS nations should unite with
developing nations, promoting the innovation of ideas of global governance, the
diversification of both subjects and objects of governance, the democratization of
the decision-making model and the marketization of governing approaches.

The chapter “ The Condition, Progress and Influence of BRICS’
Participation in Reforming Global Governance” analyzes the challenges and
uncertainties faced by BRICS in promoting reforms of the global governance
system. Externally, the BRICS nations would have to compete with traditional
international orders. Internally, the BRICS faces the need to establish both its
mechanisms and capabilities, as well as the conflicting interests and ideas among its
members and the difficulty of forming an idea of a BRICS community. The report

also analyzes the prospect and future of shaping a new power in global governance
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in the 21st century through coordinating positions and strengthening cooperation
among BRICS nations.

In the chapter “Studies on Bilateral and Multilateral Cooperation within the
Framework of BRICS: China’s Perspective” , the author suggests BRICS should
have a strong determination, promoting bilateral and multilateral cooperation and
jointly addressing global crises and challenges. In this way, BRICS could become a
mainstay of the global economy and a model for international cooperation,
according to the report. The report also proposes to establish bilateral and
multilateral cooperation models based on both China’s experience in developing the
economy and the scale economy of BRICS, which could be favorable in guiding
future multilateral cooperation under the BRICS framework.

The chapter “ A brief Analysis of the BRICS Cooperation Mechanisms of
Trade and Investment” reviews the achievements made through the BRICS
cooperation mechanisms on trade and investment and analyzes the difficulties in
strengthening economic, trade and investment cooperation, which include weak
basic conditions, an incomplete legal environment and members’ disagreement on
strategic targets. In order to promote economic, trade and investment cooperation,,
the report suggests that BRICS nations need to promote construction of mutual
trust, develop complementary trade and improve domestic legal environments. In
addition, coordination of positions in multilateral cooperation should also be
improved and the cooperation mechanisms should be advanced by constructing
bilateral and multilateral cooperation, according to the report.

In the chapter “Outlook on BRICS Economic and Trade Cooperation” , the
author summarizes the evolution and achievements of the BRICS cooperation
mechanism in the past 10 years. The report also discusses the construction of a new
direction for a great integrated market that BRICS aims to establish in the future,
with attention paid to other relevant issues.

The chapter “ A Brief Analysis of Independent Rating Agencies in BRICS
Countries” examines the connotations and influences of the sovereign credit
rating, introducing to the readers three major rating agencies in Western countries
as well as the development and current condition of BRICS domestic rating

agencies. The report explores the necessity and feasibility of establishing
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