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Abstract: We analyze listing regimes of developed stock
markets and their reference meanings on China. On this ba-
sis, we raise the reform direction of China stock market’s list-
ing regimes. We believe that diversified listing regimes of de-
veloped markets depend on better competition environment,
and are more inclusive than China stock market. But the con-
dition of China market still can’t support the reform completed
in a short period. The reform should satisfy present characters
of civil firms and targets of constructing multi-level capital

market.
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