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Abstract

Since the concept of New Economic Normality proposed by Xi General Sec-
retary Xi Jinping in 2013, China’s GDP growth has become the focus of attention
at home and abroad again. Whether China’s economy can be shifted from rapid
growth of GDP during the past 30 years to media—rapid growth in the future, to

-realize sustainable and stable development? This book revolves around this
theme, based on research results of China’s GDP growth experience both at
home and abroad, combined economic growth theory with practice of Chinese e-
conomic growth, based on the following main line of research, that is, the agent
of the rapid growth of China’s GDP since the reform and opening—up, the prob-
lems occurred during China’s rapid GDP growth, and how rapid growlh of
China’s GDP shift to medium—rapid growth, as well as the relationship among e-
conomic growth rate, the quality of economic development and the upgrading of
economic structure, in order to enrich China’s GDP growth rate theory research.
Also from the historical study of the new normality normal, keeping the “high
speed” in the economic development and the “high—medium” level of industry,
could provide reference and theoretical basis of building a well —off society in an
all-round way, and could make the great “Chinese Dream” come true.

To overall observation, since the establishment of People’s Republic of Chi-
na in 1949, China’s GDP growth increased quickly, but presented an obvious
periodical characteristic. The rapid growth of 1949 ~ 1957, the slow growth of
1958 ~ 1978, the rapid growth of 1979~2012, and the medium-rapid growth of
2013 ~2016. The book makes international comparison research from four as-

pects mainly, the first with Japan and Four Asian Tigers, the second with other
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BRIC countries, the third with 11 high—growth economies after World War II
and the fourth with the countries suffered from the financial crisis. Historical re-
view and international comparison shows that China’s GDP growth during 1979 ~
2012, not only has created a “miracle” in the history of the world economic de-
velopment , but also has made great achievements of world economy, which has
become the new engine of world economic growth.

The gradual transition from planned economy to market economy system is
the transform bonus and the system guarantee to boost the rapid growth of GDP.
In some sense, open policy is also an important factor of creating the “ China
miracle”. Demographic dividend, technological progress and high investment are
essential factors of GDP high growth. From the perspective of economic open-
nesss, to. establish the econometric model with the comprehensive weighting
method which combines AHP and entropy weight method, and to study on the
dynamic factors (labor, capital, technology) of the GDP high —speed growth
(except for the institutional factors) , as well as to calculate the impact factors,
can analyze the motivation mechanism of the rapid GDP growth more accurately.
Through theoretical analysis and empirical research, we can combine the subjec-
tive experience judgment with the objective empirical test, and understand the
underlying reasons of the rapid growth of China’s GDP profoundly.

Improving the quality of economic growth is the eternal theme of China’s e-
conomic development. From a longer historical period and on the whole, since
1949, China’s economic development has an apparent increase, and the quality
of economic growth has improved significantly. During this process, from 1949 to
1957, the GDP growth rate is higher and the economic benefit is better; from
1958 to 1978, although the growth rate of GDP is not too slow, but the econom-
ic efficiency and benefit is low with the large economic fluctuations, and
people’s living standard is stagnant. In 1979~2012, the quality of economic de-
velopment has been improved significantly, however, the low level of the overall
economic development and the backward social construction, the poor quality of
urbanization as well as the resources and environment bearing capacity imbal-
ance has become the great obstacle of the sustainable development of economy.

Therefore , to realize the coordinated development of GDP growth rate and quali-
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ty of economic development, has become an urgent problem to be solved in the
sustained and healthy development of China’s economy.

Along with the “China miracle” |, a drastic change in the economic struc-
ture occurred, and the obvious characteristic is the improvement of industrial
structure, investment structure and income structure, but there is still serious
structural imbalance, which has caused the inharmonious of economic and social
development at the same time. More than 30 years of reform and opening up,
from the overall perspective, China’s industrial structure transformed from the
low level to the high and from uncoordinated to more coordinated. However,
compared with developed countries, China is still a developing country, and the
industrialization has not yet been completed, the upgrading of industrial struc-
ture and the balanced development of regional economy is still a prominent issue
as well as the contradiction between that and the rapid growth of GDP. This book
makes comparison of two historical periods before and after the reform and open-
ing up, which is including the contents of “ Consumption —investment — export
contribution rate comparison” , “low—medium—mid-low—mid—high—high” in-
come groups demand contribution rate comparison. We found that after 2012,
the internal and external demand structure was imbalance, and the structure of
“ consumption — investment —exports” was imbalance, which means that high -
speed economic growth model is unsustainable. Before the reform and opening
up, the residents’ income distribution gap is very small under the single public
ownership and the planned economic system. More than 30 years of reform and
opening—up, along with the advancement of marketization, there has been a
contradiction between the rapid growth of GDP and the general income and con-
sumption growth, the income gap expanded and the unfair income distribution
continued , which only affects the quality and efficiency of economic develop-
ment, but also damaged the political, economic and social stability. At present,
the imbalance of economic structure has become an important factor to restrict
the high speed growth of GDP. It is urgent to deal with the relationship between
the growth rate of GDP and industrial structure, demand structure and income
distribution structure.

Under the new normality, China’s high speed growth of GDP into the mid-



