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"ECONOMY &
DEVELOPMENT

NESY 3

000

A
A E R L E R A5~ B H GNP at factor cost (GNP: gross

national product)
2755 /310 distribution according to one’s performance
% %5 HE3E to assign priority based on seniority
A it A share

B

B Jiz B share

T F saturation; to be saturated

{545 K 17 %k to keep a good momentum

fdF A g K to maintain a medium-high-level growth rate
{447 3= X protectionism
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{*#i[X bonded zone!!!

{REE insurance industry!?!

F: K break

% /INFE to strive for a relatively comfortable life
A< 1 H_## local currency swap

A 455 local currency settlement

156 H 57 autarchy

11 Br4 B marginal return®®!

#5) to fluctuate

1#.% I ¥ 1 3% Boao Forum for Asia (BFA)
@R lottery industry

AN B BEK non-performing loans

O RLER

[1] i7%: {RFiX bonded zone

BX: RBUX, WHRRBGEX, ZAMKTHEMR/IX . X
e EE OB E B M b HETE N . 52 G i B AN R |l L,
A [ A7 7R i ) X 3R SR8 ) S5 B L HE TR 1 g DR S
PRI AR X . CRIE: 360 FHAD

f515): The high-tech and comprehensive bonded zone in Chengdu
has attracted a number of global enterprises and research and
development agencies, making it not only a robust growth point for
Chengdu’s economy and trade, but also an important zone for
international industrial production cooperation. (K http://finance.
ifeng.com/R A 28 )

frF AR SR E Y BB PR IRBLIX 2 5] 1 Bk A
FORMITHUAGRERE, EAURIBE T A 25t 51 S K, T HLE R
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91 B Tk it 5 1 ) B X R

[2] iA%&: PRES IV insurance industry

B RED R fR R s AT gl ki % 2, HEA%h
RIS NI R 2k 25 AT k. CRRUE: 360 ERP)

fil5]: The insurance industry has failed to keep up with
changing business needs and some chief executives say that as much
as 90% of their corporate risks are currently not insurable, because
nobody has come up with the right products. CGKii: Z5¥ AN (I8
BUARK T 35— R )

CRE MV AR REER BT RLR LR K, A E AT B Y H
T8 o w] RESR AT BB A, A AT 18 90% 4 i b KUK Fo V4 Ok o

[3] i@%: b4 marginal return

B PR R BARACE T, ERMERBAAE
WITEHL T, BN — A SRR R B S . CRIE:
360 FAD

f54): Farmers, as entrepreneurial as they are, have been driven
by financial incentives to withdraw water up to the point where the
marginal returns of crop production increases equalize the pumping
costs. ( KJi: CHINA DAILY: Water from afar Can 't Quench Thirst)

AR RARN R —HE, #2225 R Bt R ah k4T 51 K T
FE, R i, U S s R4 A SRR B o AR AR R AR .

C

W I AR fiscal deficit'™
L fiscal
I AT AT fiscal lever!
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B fiscal revenue

Z % /A 7] joint stock company

Z 3 equity participant

PR, WELE yield

FE8Y B3 to directly link production with marketing
Pk 4% #5248 upgrading of industries
F=MLA% &) industrial pattern

F=Mb 4% industry chain

PNk T4 454X industrial upgrading

7 fi7 iz ¥ overloaded operation

7 AL 54T the contract-responsibility system
ALY to underwrite!®

2 J&RWN income of urban and rural residents
Fe AW multiplier effect

FFEPRE fi# B R & sustained, rapid and sound development
7o A2 1) & & %% ] ample room for development

H LN T [X export processing zone

H LIS AR % goods and services for export

12K 5T primary sector

it & savings

i &K/ savings accounts!”)

fii& storage and transport

3 & to set a new record

B 9K 2] innovation driven

Bk HLH# entrepreneurial mechanism

45 25 net income

R B2 %3N to stimulate economic activities
3 %7 3K to stimulate effective demand
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2 o [5 A i) 3 K [ #% 1) il i 9 B to transform China from a
manufacturer of quantity to one of quality

(e ik 4= BRZ2 3 — A1k to foster global economic integration

FfAp 4k village-run enterprise

KA 477 long-term government bonds

K HA%E 1% [ fiT long-term treasury bonds for construction

#i 5 /£ 7 overlapping production

= WILER

[4] 1A%: WMBURF fiscal deficit

BX: MEBRFRMBEIH KT BRI ZE, 5
Tt LR, U FAMBURT . CRIE: 360 AR

fF): Troubled peripheral countries were recovering, after
bail-outs and painful measures to cut fiscal deficits and improve
competitiveness. (RU: ZHF#AN (BRIT X ——HFh ER IR
IRHE))

3o A TR A PR B R P 28 1 SR 0D I B o, BRI S
1, BRI L E KA T AE R 5.

[5] iA%: WMEALAT fiscal lever

AX: MBUTHREH2ENFMET, ERBEHFHLFH
IHE AR A 2 U M R R A AR S &
. WM WET LG ES), DLIEREFMESRETRIM
ZFTFB. AR, Bl B TR, &, LF, 5%,
iE W BATAT, SRR E X aRE G AR M BEE B bR, WA=,
A, ArEC . TH RS T TN AN SRR I B R 20 B A 4 N i
AT R A BAS T 2tk . R IX PR 5 Rl 28 8 B (M TT, BA
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-2 N N ot W <t ) I s 3 A VST U s E R AN TR S T
CRIE: 360 EHED

58] First, use macroeconomic levers such as monetary and
fiscal policies to even out the economic cycle. (Kii: Xinhua News:

China clarifies economic polices, reform agenda at G20 meeting)

B 55, 32 F 2 IR IR B T AN 5 BURAL A KA e 2257 Y .

[6] iA%: AL to underwrite

BY: AWM KRATIT, RIS KI5 4 BRI A
IR, 1% X m B AR e AN E 6t Rl H siE T b
B, ARFTARRE® U IRPU dARR #H AW, CRIE: 360 HAD

f516]: Investment bank China Renaissance has teamed up with
Citic Securities to raise funds to help delist and underwrite new
listings in China, while Shengjing Management Consulting has
launched a fund-of funds that intends to repatriate about 100 Chinese
firms. (R : CHINA DAILY: Disenchanted Chinese Tech Companies
Plot Escape from New York)

FBARAT RN B A L E RITE I 77 56 B B 6 H B o [ 8 ]
IR HTAI_E T 2 ) B S AR ML, 17 e B PR A H S B
B4, tHRIFBY 100 FKAR BRI,

[7] JA%: &K/ savings accounts

BY: HEK I BARNEN NE B HE AR A
ZIRAEARAT 1 B HLAG T S 10 703 B 4 A7 Bl 55 09 N IR T it 5 (73K
WK FH B RIS FLRRN . CRIE: 360 BED

fjlm]: Many are cross that cheap money is crushing interest
rates on savings accounts and capital life-insurance policies, a
common form of retirement planning. CEJi: 283552 A (4 = ARk
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TG, WHIETPE))
WAV NP, AT D B B T SO T 1 s
a6 M RN BE AR N T ORI IBOHE A S A 2

D

KIF K the large-scale development

KT 3% commodities markets

i B2 B RS to spur economic growth

FIMIH, £24H matunity

TEE 0 T8 %X the Dow Jones Industrial Average!®!
iG] hard times

7K 8 5 2 1% low-level, redundant construction
JEA 4 deposit!®!

AL TV commercial

/R JEHBIX the northeastern region

Rt [X the eastern region

#i 412> Board of Governors

Jh Bt /A 7] sole proprietorship

Z -G /F £ multilateral cooperation platform
%3014/ 7] multilateral financial company!'
20T K AT #0 multilateral development bank
%> 5| % multiple growth engines

o0 RiDER

(8] &k 1EIW TLFE%L the Dow Jones Industrial Average
& JE W TIE$ (Dow Jones Industrial Average, DJIA,
fIFR “IEAE ") A& H /R E AR AE BT A 7] G 3 A /R i« i A
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WU R E TGRS —. XM RBAE IR SR E R R T L
TAVH R R e, ReBISAREE e —. NESH, F
B gasEeE 30 K. BAaAR Bl AR .. BRAFRPIR K
T XA T, AESERR N I s F iR SCRT B EE SEBR bk
B 28— K R4 0K 30 (A4 el B, R #E 5 E Tk A
BA K. BT AMEREE BRI AR R A ROR, & AT A
PO AR RS BANE I %. ORIR: 360 AP

f51%5]: In volatile trading Wednesday, the Shanghai Composite
fell 1.3 percent to 2,927.29. US stocks rebounded, with the Dow
Jones Industrial Average closing up 619 points. (KJi: CHINA
DAILY: China Not the Only Reason Global Stock Markets Are in a
Tailspin)

FEREMA =2 H, FEfREEL 17 1.3%, ¥2927.29 .
SRS [ vl T e s, BT TR AR H L 619 it

[9] iA%: K4 deposit

BX: SR EHRAARGHBEREAEH CHERES
AN BRI, 1E R B2 £ 95 BR AR 43 STAE UM 1 PRAE
CRIE: 360 HAD

f5147): Buyers who were not previously in the market but can
now afford a deposit will benefit, but this group is small. The main
winners are homeowners, who benefit from higher house prices. (&
VR BFFEN CENTERI—HI R ENTERL o Lk B 5K 5 32430

Z AR LS I s (L IAE P LA A e AR 2 52
fER X — B M BRI . K12 # IR s R &,
AT A i 5 4 v e A

[10] iA%k: Zih44f/A F multilateral financial company
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Bila. Hur, HERT. PEIERT. BETRRTE
{E 1 2R Wl DX AL 7 SCHUA BRARER AL, o 77 S A v [ [F) o R Bk [
FOTRA M B AMESHE., R EFEF. WNMEBUCERE 16+1
ZLiNeMAT, SEdaEHEE. W o, BRI, AR
SESZMEX, MRS IERBERA. CRIE: FRREHE 2015
1A 24 HESIES E-HRRERE R IR EEED

The Bank of China, the Industrial and Commercial Bank of
China and the China Development Bank have opened branches or
representative offices in the CEE region. China supports cooperation
with CEE countries in local currency swap, local currency settlement
and financial regulation. We propose the setting up of a 16+1
multilateral financial company to reduce financing costs for our
cooperation through financial leasing, trade financing, equity investment,
PPP and other forms.

KAT issue

K JE 21 R benefits of development

RIS ffiE ! Development is of primary importance.
S (I to rally ‘

474147k textile industry

T T T 3 HEN to ease market access

e 59 (U [E % non-fragile low-income countries!'!!
AE/A A il 2255 the non-public sectors of the economy
4% [ 11737 niche market!'?)

Hi 45\l 4 1 & service industry developing in all areas
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> WAILER

[11] A% AEMigS (YN [E 5K non-fragile low-income countries

Bl fEVFZ S mIGILASR AR P E K, s
ThE 5K, EAERISEBNE R, AP GDP JLFIHK [
70%. CRUE: HprEMEEHIBEEKR 2015 7 A 13 O1E
2015 A [ R R 0 LIV

Across many developing countries, where there was once
isolation and stagnation, there is now integration and growth. In
non-fragile low-income countries, real per capita GDP has increased
by almost 70 percent.

[12] {A1%: 4%[ 1717 niche market

BY: X FIE. HRUTSHE. 18R By
(G836 5 1 26 I3 B A ol 2008 FR) SR L6 40 7 117 37 5 2 /N AR 3
CRIE: 360 AFD

f51%]: That is good for profits, but it makes Apple increasingly
a niche market, somewhat like a luxury-goods firm, says Colin Gillis
of BGC, a stockbroker. CGEJE: 254 N CERBI A ABA T
D)

—#KH BGC MR ELLARI « HFHHA A SRR
A, AEXAE AR A B O — BRI S8BT 8, A R
LT 5 dh Al

G

(EFEEFER) BE, uE%F [H] equities
/5 #% Goldman Sachs



