ML XZRZIERINEM (B h)

* S IHIERIBIRIE

2 1




MUBLXZRIERINEM (B ThR) B EER

BERm FFHE

o S IHREIBIRE
A TI)

Ilil“’]igImgﬂglq
International Economic and
Trade Organizations
¥ BRRT EREE

2 = it

V) L 5hiE % 2 kR it

&1 24 #t SHANGHAI FOREIGN LANGUAGE EDUCATION PRESS




Bl #EhR4 B (CIP) ¥R

[l br 22 SR BUT T / 4R %%, B g,
— b EWASMEHE HiRRAE, 2016

CHT 20 K958 RINEH . 3 —hi)

ISBN 978-7-5446-4232-3

L QFE: L Ok @ NI OEFFHSH—L 54

Iv. OH31

o [ ki A% B 518 CIP ¥ i 52 (2016) 5018876 =2

HARZIT: = S5 2b & 3K 7 48 IR

<1

CEMSPEEREEA) R4 : 200083
iF: 021-865425300 CHEH)

B -FHBZFH: bookinfo@sflep.com.cn

HE: http://www.sflep.com.cn  http://www.sflep.com

BifEdwiE: & 48

TEHI

i &

Bl: b mRGE T fRETRIFE R A R

ZA: 787X1092 1716 ENFK 2175  FI632TFF
WR: 2016 5E3 A 1A 2016 453 HE 1 YRELRI
#: 1100

S: ISBN 978-7-5446-4232-3 / F = 0078
fr: 46.00 ST

ARz P 2 A BB R e, T ) A A

TE—R A —BE SR



WEZHR

B 8 (BBKEEEE)
NN A AiEA B Rk

BEEdw A%a 2

W E (BRKEIMA)

LA R, (FIBFRF) KR (P EARRS)
I—& (FTFRE) K& (RIS RF)
I (FRUKRF) R (batRe)

EXVE | (IARKF) =% m (REIRE)

EX 3 (R HUREE) REF (SRR
& & (PR L7/ (P2 TR #)
%) E K, (IR K5#) &+ (A )

% (R B T RH) My 3 F (PH Al RF)

%) i (R RRF) ED (EIURE)

DLP QLR NTRKF) FRE (F HR)

FIMer 4R (TRMKE) e # (A2 )

B % (_EHESPEE ) kT (M KEE)

9 (FRIETLRF) #* K §: RAWANES S V)
GE2 (ML KRF) BEX (F k=)

RIRR (BERKRE) FRIR (EMgEXSAME TR F)
K A& (LR R ) BRI (WHHNEBT T 5 KoF)
RLE (RERF) He B, (PP B )

KRR (ARALIME )



2004 % 1 A, #H MM ﬁT«k%%ﬁﬁﬁﬁ#%ﬁ(ﬂﬁW R T K (R “—f
oK, “BIEESR” M CEREDRT) MG RIE SR, H— S T RERRKEIGESY
ST R BRI R ) TR T [

EESMEHE HRAL R T A FEAREEEHITRRS T R ERGE RIS " Bk
WiH. EEESAKHEZRASNELT, “HritLXEEERIHHM " 72007 £ EAMm .

FAESE T EASEREEM RS ERSRIIRR, HANHEE T HERE A TEE TR,
SIBREE L EES S AN RSO S BTSN . TR SRR S T ek
AUt L, RIVEMELES, BHERE. METFE. Bah¥E1E 8. BEEERET—
&, CUH R E N R SOEBCAN TR . BOIIRSE, SZRIZNOl, HaEETRTRRE . Bt
SERRMHETHAE D W SR AR SE  FEHEE HEEEFHE T ERY%
RIS+ WIS ARHE X GORRIEN " FFRVE “ BOE 2014 48 B KB
REIE, SEE ORI R 5 et B R, W6 T 1989 4, SIUEFE—K, X
SRV ME— — IR E

“OHT AL TR RIVEM T, 5% IR IR TR E S B ARR 5, AR AL
FILs:

D) WZHEHF LIRS REAT) . R FEIOEE G EHBIMENBM R EIIRARE . S
EERFIGERREENL, R KLIOERE T WA, SR T A A SR
UG, EEMEAAR B EEIRES), REEETHETR, BRI LR SO acbr
BRI FSER 2.

2) BB CLAEUT N T DA ET MBS, EEEFEEDERE B W
“HET MEAE, FEETRIIHERE “BMEKN MXE “FHTFE” HE, 17
EUABUMGI SRR FEBRWRESHS 5 EBRIERHETB .

3) i A EFTMAMEE I B, 51 B A IR IR, FanfTES ;B
W R ERN AR, 5| RFEFDUA, F2ER, 2250, RIEEAEN B
ol 2 A [ R 3 0 M £

4) MERFMBTHRLEF S, HELMKHETE, A¥ERMCER N E %2 %,
MR B SPGB BRSS9 B 2% .

5) BEMS R FRBERRL AV RR, RIFIAG BEE I ER S mAEH, A4
BB Re ), BMHEEILRRAE SRRV, JUH R B T T AT B AN 2 A 1
EEVPAE, A2 I 0h B RS W RBUE B, (RS A S8 AR T I A T PR e

2014 FIFE, HEHHALGEIEH A COFIBEHAER) (TR (H¥EEE) . (#
FrRE) ER CRFRERERFFARA BTN Y, A TR E SR,
FEARAE R E I B AR WA AR KRR IR, H R TOE A H AR A2l
R KER=AFH, BRELEEHFRNBTS N “CEHIE", “EITHBEE" 1“3
AR = RERE, X— “==§1" WIRBGHUNEFEEE, LWETHERMSEIRS M
FERW, FEU T REKXFEIEEHES FRRET .

= =~ K



“H A R IEE R AIHM” B ) I (EEER ). (ITULEER ). (FiEsE). (B
YEZAR) A CHREERE ), (KKMMREEY 55, H1-4MeEf T (FEREm) Pl EERE, W
REHL () PR RIS BEEANEXK.

REERTE, SHX. SEE2 MEERKES. X T iEN4 E A [ R 25 8,
R ANV A 2 5D T, A0 K2R 06T RAUSM 7 B — 10 Ll TR M, 4T3, T
2016 EHMEH S ELIL (B2EEm) FOEME “RBET M CRIBR” #eF BRROEM, F
RHEN (IR MR LI GBI Mk, (it — SR aE B 2 AR AR
BTV S e K P2 AR

AR O BOb A LA R Y

L “BAEERE-REMER” i

(EATER SR, (HOERRE SR B (REFREEEE) 8552 M. “48
BERE” WEIC. . ST AR AR 4R, B S TR, R
FIE S SCILILEF, B EBHRE S, Bl AL, B ER s (KR P
%k%%%ﬁ%“%%ﬂ”%ﬁ%giu

“ERAEEEE-ERME" B

«Ju%m&%ﬁﬁ»«ﬁ DO R B AR ) R (B B R SR AR Y AR R A A R
PRI BT R L B RN EME T HERES k. XK=/ “RBER” 852 M,
FHEBBEUGES NG OHRIG, £ H3E IS 508 B SV BA O, &R EpREr,
TS A AT R AR,

3. “E[RBREIFRE" it

ZH)H0H 5 1 10 E N TR AR B AL SE 7 R B B T A8, Kb s
KRG AREE G, EARESRIGEN H Si0E06 N, 595458 & FA T 1
CEARIGEVNT B A U SCHRNIIE SRS H WAL, 47 E M — A8 H BT Rkt
AR S SIS, 2T PSSR SAEIIRN CCRBGESIE): H M ER
FHIEEE, ANSHARSESHFEREIS S, B ERERIGERT SR, N3
SRATE T AERE H 0 (SR ISES SRR 5%,

“CEITHBRIERR " B0 TR, AR SR BB AR TR, A,
FIF R L SRt s Rk

4 “HEFROFOLEEN" B

S3E R QU RN B A O BOR . SRR SRR K, RAEMANRS T (R E
Y A (IR SR B LR ER S 0 B O S bR R, R T H BT RS
ST TSRS . PR, TERE SRR SRSIE, f5# B EMBI RS AR
AP RIRR B b BB A, 155224 THR 2RISR 3RO RR B S AR B 5
RIBITME, B LIRS RRAE S .

UL E I B SR BRI R NERIEE, 715 RIEM P RN BB IR, B
Ao ERSInEESMER.

BRI L S B AR OAT, [ S # A A S R S AT M R . FISME
IR W —FE, BAER T 5 40 FAT —FRATA A B U L. RATRSE, “Brita
REEVGE RIBH” (B R) BEATR (BEEIRTE) MR, W I MRS TR A A B g g A4
PR R ER.

A2HA
20161478



CEPRZSALN) BT CRFIFBARER ) (PR (B ) IUERN L T HEREELN
%5 2 507 W R AR
o (BN B CRTTHRIGERBEESENFRINE SIET RS S, HeE
% Sh B E R R AR S AR P BB BT F R, USR5 % L HICR SEIERE I N
A" RSN T HGIGE RS LA R IE N AL IR, B,
S BT M AR A AR ETE A — B AP SRR, BRI A B A A B TR AT Bk B
. NFTHENRRES.”

SRR YA A LT A TR, S5 2R KRS 5 A 1 R #T,
fi th 225 50 AR S B HH SE O SRR SR T o M v 2% o o ) [ B e DR AL LR 6 A DGR R A
TREMBER. R, SETURMPEGER, BRAFAREENMPE, S
RFAMATERZHTES T (EERERAL ) 2N Tl EXFTFER RS K.

(HEPRETRAL ) B S SRR LA R E PR A o0 A, 5B BLARE A 4
PERIRSCIBE TR — 8, ek, WAMAREE TASGR, RYETIR RN M8, &
KLt ZRWET, BLRE SO LU B SCRORIRSCIEA, S ERRA L ING, T AL
— I HEEENARR . AHM Y R EENSRER KR EREF RS AL, b2
RN ERMEAL, :

AEHM I+ IR, BIREEASEE, R, A, ER. 4 MR TEYE AT
gre WAPRAMAL, RELRERMECR R, Lk (EREBSR) GEERRC, SR
KEE—-TELSA, RERMUER. HEUGTREMMR, 0 2EEIERIERFRFEI6E
A, AbFEAbATZR B A IR, (R AT S s P RE D .

AEMEH R IR, EAGES PR RS REWBIF A0 T R RN ST, R
HA, WEHFRRTESHRN, HREE7T. HARSGHAA REEASMERESIL . R
A%, B+ TR E R XK R E N R RS . HSHS, W, &3
BfESERAL. K. LXAHRASE . GiiHEAL %, 55 R AR 25
W], A LLRSCHEAE Oy B a9 e 2 EANE S, A LOES AR B ioEEs . WiEER . B
PR LA R BPERSE, A LIEE SRR AT RE D H BT E R

AEMFTESCRM AR S, AHMRE, ®U . BARFITS; AU 880,
WHBOES . FmEEAXRCAFES, 2T LT i A R AR A

B B RR T A TT M MRS, AR LI TR . HRAER.

TEABM MG LB, LINEEE A AR T2 A 5. P EIE
W, FEAFA R LABIWG AL . TEARBMPOR SRR B, IRTEAR B TR Z BB, ek, X
VLB A B SCHRF R 3 2 il

el BEHF M AA B LR P, MAREM RS EROBRAMEN, UERER
Wi LA, fERARBTSEE , S R A AR

A



|
L= L ] -
o - Y "t
B g B e
- i : - Y i
B 7: o 1] h - : ] ’ '_
B S (PR |y ol - P ¥ iy BN
A L
m———

o T B R H AR VIR

(ERERHAN) BT “HitLR¥EIEFERIEM " (B PLITHREERNH 2
71 IR

L AR SR B — D EERE. PEMA WTO fd d b EL R At RE
WERMSE, HhalvlBaski . S5 mXE e & LR, HitF 25
REBAMEAZ RN RE, HhsMHERNEREHASEE R CEOER. THEN
Mt . B . SRR EAER, WRAEAREENGMING, BERAIIE
WS,

EEF R

FEMERE R EEARCHAE . EEMEHE, FRWREFATENARRFE, WEERE
MESHLNNZIE, RT3 ESY R RRED, tRASMZHEGRA, e ERK
SVOM K R E R T AR T, ol LRI, « JE8 " XU R, R
AL EAE, ARMEFRRFBUR AR I, i diliE s R A, REmEFE
X, REMPEERR, LXAMRASDEUREREREM, Mo ek 2: o i i w5
B, BROCHYSCRELE A E MRS I RIS S0, ARSCESH MY, HRETENRE.

A 5 —AFE AR B B R B BOM T, 23 A F 3 A0 - 04 56 Py 280 B
ZiflE. HOWTFHER S ER B 2MA A, B8 T =150 1) SROCHXEHFER,
FesftE BB b — 3 RSO T R A 2) IROSCIBUEEESG 3) &M% IERE. HA
AR L E IR ME S A, (BRAAEEINNTRERE RSB fT RE G RE .

BikEH

ARFA R LAE T8 ER R N IRCEAR, fAEPRZRALRINE, N —1 L
BOEEAEA . AEM Y R EENSREMX BN ERSF RS AL, R HHERF%
By BRPEH L.

REM AP RRESTFHAHHLRM KRR L 1L FRSAH. BB R
HE—Ey, EABSESREZTRGAL, MERETHESAL ., HFRT. AR5 4
A, BREERS ARSI, R RAN%; B+ 2R+ RRVE S, EafEsEx
WER LR RHHL, WEFAESRREAS ., KH ., LEAdRShE . Ak E
HA%,

ARYF PN SR AR IR, AR RAGE . SR, WA RIS AR, esL.
WABGESC, Bl RSO T, AT AR T AR ARk i s

BREH

RIS TR, FREFERGE . B3, WIE . R ST M EEY SR
ot WATRAMA . ZRELREBF AR 0T, S0k (EREBY) FENRK, 55
MREE—TRZAA, REMUER. EM0E e RIS L, IR — g E 0k



¥, BTG, e SERIEMITTHERFEMA, Tl s EL 5w AR, [F
i 42 s Al T T RY v HAE FRE T

RSB UAR KBRS . 830 H PR MIE S 2 W, BRI A 0 &8
FIERFIME, ERERRIRCNFRIG,; &5 2HENGTFREER, ©RHE, &
B, I, DUEBEMEME, EREHBFEZRAERCPERNES ., maR, WiE%E, K
B AR AE e R A R A R, SRR SEIE R 5 Lk B] CRFIOEHFIM ) Fritdi syt
il HAR A9 REA b, SE— P RRRE MR R BT, PR EEEN H 0 R IR A A o
5 igf DR 1) AL 9 RE A

5] B i \

AHEMORE RN THEELHABANBir:. THERZFASASM—L52% . ®
SIH KR, 2 31 R E SR AR A

EAFERILIMAR, INEETEFEELSIINE | PEGHEES, BREEHFRG .
X e R0 50 AL AVAT 7 T, A RE AT MO e R PR U — AL HE 1405 — T2 .

LT A R RYFER, 45202 30 | 7 2 VI R #0252 X1 91 B 6 0 50
SARY, MR, R, SEEREMNSPECRAR T, R R —E2
FBAFHABL, JEHILATLIS

] e % T 2 4 41 21 TS =AU
PR IT R AT (HEF4RAT) 5 g R 4
552 5 41 41 SnaFSRRBRAR
BE& R 5k i X 1K 2

555 T4 AR v F [ B R
5 T A4 4 A 463 A i 51 5 th e
5 B SR SC 44 PRk Tl e R R
HEFrERAN

AEh, ERRICH TR, FRRREE ARG, HEEIMRRET ¥
B gz RS R A O A BRI S, RS0 . B 5 IS Sh AL MR i Rk,
I 3t — 25 DU I 52 R A AT 76 JE Tk B B P % 48 A9 33 T IRFNBE ) .

HFEIFEN

BAXET

FIBFIE AR AN ER, BWEAMEFENFEIBEREMERGE M, Fhi7EE
TAREI R B, EI AR RBIHEERN B, 014 B2 5 iZ 2% 8 A A1,

BT ERXANEE, KEAMAERS S BRS, E5—IR0E oL HET /GG, 5%
PROSCHT U B iy R o A ()8, 8 2 A 4 SRR Sy ) 22 S8 %, 3R 3h 3k I Fh A 4 56
HOR, AMERGFRSCHI > #HOUMERIRA R b, ROZ IR S B0 A — Se 0 N A 42
[, BEZEAEER%,

IHXETF

EZCEFE, #MH/E R BB # (facilitator) , EMARIEZCE RN R B B 24225 %
1B —E R FRAMZ AR RE S . TEEEED, BUTMBFEFERIFAMB G, WA LRSS
71, ISR BEERET WS . Bk, B0 TREAERNEN, aiEmrIasan. Bk
AIASE | 223 A 3, MR HRE TGS, iR m Mg . i he%, LIIEBhEH



B Hin .

F LA

FAWERA B RN TERER . AR E %3 #iE ARG 7 R EM RE
FAGE NP FEF BN —AEEAT . ik, AEHRITTARER. BEHRBFELEREZ
&S fMAREE B %>, teimid, Ewdl RREAFEIES S, ERAEN RS, 8
HL . WEER . EfARAOPREE RS, ERMERAR . BRI . BRI B
TS AR T LA e 3 M ot 22 R 2 A AR 2T, (B — S B HE R [R] AR 45 2T I 2 A= 1% ) fE 25 B

KAX#T

RATEEFRN A, RMEEAER, ¥iE . SHFARMNEE N, EHEA FHRH AR
PEIRMGE S . FIERX—553F BiR, AEMERS SRR T R 945 548 3 5@ B
BHRE /MBSO SR>, A Bl X 45 ] B R 2 AR A © 2 R LA RAER VR IR, A A Ak
i8R ] 5 ) BE 7 -

HF it E R HE

ZEM B R E R 3 e, A TR A PR, e 2/3 AYad
B TR SCcEeE, Wg/0T 173 B E]FH T X RSOOSR > RO 8E, 4R el RS, 3
A, USRS — 57 .

SURETZHE: 3 URES

MEIEEh. K215 frdp

1. AN HZIRAFEI BB,

2. [A]JLAS 5 SR S 11 ) 3

3. 7B A SRR SR AL -

PRSCUFE . K25 120 204

1. H5 B2 AR T A% UR SO 2 AR SO H B A% ) A i)

2. RCUFR IR =30 IRSCKE . g5k sy . BAARVHEE S A (5 E e a4
FEN S

BEEMZR>] . KE 40 S

Sl A R B 2 AR A BEInl B PN 2R R, TR)IE RS F A 4R s F DA B — 2B R
S W RS, T UAEE,

G5 27 JE TR SO 2 PR A AR SO BB ALE F R ER KK, HEwEE (st
IANE A HIEPIREHCER A R, 2R A2 i AR A AR R, IR SE
fITA9%S s RS2 BRI SR i, WA B, AROMIER, AR Ok, FRHMNTE
3.

AT LA 2 b ) AL =GR ST (Rl R SE AV RO AR . Al A F Sk Y
R 8, — T AT LA 62 A SR SO B L 55— i R AR Jh Al B R O 4R v 1
BRIEMNEET . _

MFRES MDUFI MG, BB TH RS HERZIN, B &4 WA R B
EXBERMBRN I, HHBEARAFENEZMBIFE ., SIS N -2 s
HZ AR,

AV TR A B REOE N K2R JEIRHE B SO By R =2 0, PR e A i, X
A F A4 AP AR L, DA S AN T hn AR, {2 RE G M R R K

ok



-

Conrents

T

Unit I  The International Monetary Fund ..........o.... e

Unit 2 The World Bank and China’s ECONOMIC GTOWLH w.veerecessacersessssasssessones 22

Unit 3 ﬁe WTO Under Fire .........coiioreveene . e # vy A O ] .45
Unit 4 Lessons of Experience: Trade and Development Board Hears

That One-Size-Fits-All Approach Doesn’t WOrR ......c..ocveneseresssneeseonens 69
Unit 5  Dealing with the Global Jobs Cnsts‘ .......... L o s B .. 89
Unit 6 The Economic Impact Of SARS ........vecrivecrerirverscssasesns ™ R . 110
Unit 7 World HLritage .................................... P ety oL i T e o TR 135
Unit 8 A Day in the Life of an Interpol Intelligence Officer .............. 159
Unit 9 The World Intellectual Property Organization ...........ceeeeeesssssscassassss 181
Unit 10 The World Customs Ot;gahi'zation ...................................................... 204
Unit 11  The Organization for Economic Cooperation & Development ............ 225
Unit: 12 "The European UNION . cssswnssseascrvrnssistoantsseihenesss sosssssessdosasesannastiass setns 244
Unit 13 The Association of Southeast Asian Nations.............ccccceerriscneravennee 265
Unit 14 Tﬁe North American Free Trade Agreement ...........ccvcvereeresseassscnns 286
Unit 15 Oil and the Global ECONOMY .vccuvinissrassrssssnssirasssnsssasesnsssns el o - 307

0o T 5T o SR S LR . Tele e SO VO | . T WSS Oe TUNCE NUWE S 326



To learn about the International Monetary Fund (IMF), its role in global economic growth, and its
operations.

L
2.
3
4.

What kind of an organization is the International Monetary Fund?
How does the IMF foster international economic development?
What falls within its business activities?

What do these mean?

the Great Depression, exchange rates, balance of payments, economic policies

Teacher's Manual
Unit 1 1
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The IMF was created in 1945 to foster global monetary cooperation, provide temporary
financial assistance to countries to help ease balance of payments adjustment, secure exchange and
Jfinancial stability, facilitate balanced growth of international trade, promote high employment and
sustainable economic growth, and reduce poverty. To meet these objectives, it employs three main
functions — surveillance, technical assistance and lending.

The International Monetary Fund

The International Monetary Fund
— also known as the “IMF” or the
“Fund” — was conceived at a United
Nations conference convened in
Bretton Woods!, New Hampshire?,
U.S. in July 1944. The 45 governments
represented at that conference® sought

to build a framework for economic co-

operation that would avoid a repetition
of the disastrous economic policies that had contributed to the Great Depres-
sion* of the 1930s.

The IMF was created in 1945 to foster global monetary cooperation,
provide temporary financial assistance to countries to help ease balance of
payments® adjustment, secure exchange and financial stability, facilitate
balanced growth of international trade, promote high employment and
sustainable economic growth, and reduce poverty. Headquartered in Wash-
ington D.C,, it is governed by and accountable to the governments of the 184
countries that make up its near-global membership.

Since the International Monetary Fund was established, its purposes
have remained unchanged but its operations — which involve surveillance,
financial assistance, and technical assistance — have developed to meet the
changing needs of its member countries in an evolving world economy.*
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Growth in IMF Membership, 1945 — 2003
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Fast Facts on the IMF

® Current membership: 184 countries

® Staff: approximately 2,700 from 141 countries

® Total quotas: $327 billion (as of 2/28/05)

® Loans outstanding: $90 billion to 82 countries, of which $10 billion to
59 on concessional terms (as of 2/28/05)

® Technical assistance provided: 367 person years during FY2004

® Surveillance consultations concluded: 115 countries during FY2004,

of which 92 voluntarily published their staff reports

IME Activities

The IMF is responsible for ensuring the stability of the international
monetary and financial system — the system of international payments and
the stability of exchange rates among national currencies that enables trade to
take place between countries. The Fund seeks to promote economic stability
and prevent crises by encouraging countries to adopt sound economic policies;
to help resolve crises when they do occur; and to promote growth and alleviate
poverty. In a word, the Fund works for global prosperity by promoting the

Tw-Mu:d‘f
2
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balanced expansion of world trade and the stability of exchange rates, avoid-
ing competitive devaluations, and effecting orderly correction of balance of
payments problems. It employs three main functions — surveillance, techni-
cal assistance, and lending — to meet these objectives.

Surveillance is the regular
dialogue and policy advice that
the IMF offers to each of its
members. Generally once a
year, the Fund conducts in-
depth appraisals of each
member country’s economic

situation. It discusses with the
country’s authorities the policies that are most conducive to stable exchange
rates and a growing and prosperous economy. The IMF also combines infor-
mation from individual consultations to form assessments of global and re-
gional developments and prospects. Its views are published twice each year in
the World Economic Outlook and the Global Financial Stability Report.

In its annual review of the Japanese economy for 2003, the IMF Executive Board
urged Japan to adopt a comprehensive approach to revitalize the corporate and financial
sectors of its economy, tackle deflation, and address fiscal imbalances.

The IMF commended Mexico in 2003 for good economic management, but said
structural reform of the tax system, energy sector, the labor market, and judicial system was
needed to help the country compete in the global economy.

In its Spring 2004 World Economic Qutlook, the IMF said an orderly resolu-
tion of global imbalances, notably the large U.S. current account deficit and surpluses elsewhere,
was needed as the global economy recovered and moved toward higher interest rates.

Technical assistance and training are offered — mostly free of charge —
to help member countries strengthen their capacity to design and implement
effective policies. Technical assistance is offered in several areas, including
fiscal policy’, monetary® and exchange rate policies, banking and financial
system supervision and regulation, and statistics.

Following the collapse of the Soviet Union, the IMF stepped in to help the Baltic
states®, Russia, and other former Soviet countries™® set up treasury systems for their

central banks" as part of the transition from centrally planned to market-based eco-
nomic systems. ¢

In the event that member countries do experience difficulties financing
their balance of payments, the IMF is also a fund that can be tapped to help in
recovery.
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Financial assistance is available to give member countries the breathing
room they need to correct balance of payments problems. A policy program
supported by IMF financing is designed by the national authorities in close
cooperation with the IMF, and continued financial support is conditional on
effective implementation of this program.

During the 1997-1998 Asian financial crisis, the IMF acted swiftly to help Korea
bolster its reserves. It pledged $21 billion to assist Korea to reform its econonry, restructure its
financial and corporate sectors, and recover from recession. Within four years, Korea had
recovered sufficienitly to repay the loans and, at the same time, rebuild its reserves.

In October 2000, the IMF approved an additional $52 million loan for Kenya to
help it cope with the effects of a severe drought, as part of a three-year $193 million loan
under the IMF’s Poverty Reduction and Growth Facility, a concessional lending pro-

gram for low-income countries.

As the only international agency whose mandated activities involve ac-
tive dialogue with virtually every country on economic policies, the IMF is
the principal forum for discussing not only national economic policies in a
global context, but also issues important to the stability of the international
monetary and financial system. These include countries’ choice of exchange
rate arrangements, the avoidance of destabilizing international capital flows,
and the design of internationally recognized standards and codes for policies
and institutions.

By working to strengthen the international financial system and to ac-
celerate progress toward reducing poverty, as well as promoting sound eco-
nomic policies among all its member countries, the IMF is helping to make
globalization work for the benefit of all.

IMF Governance and Organization

The IMF is accountable to the governments of its member countries. At
the apex of its organizational structure is its Board of Governors", which
consists of one Governor from each of the IMF’s 184 member countries. All
Governors meet once each year at the IMF-World Bank Annual Meetings; 24
of the Governors sit on the International Monetary and Finance Committee
and meet twice each year. The day-to-day work of the IMF is conducted at its
Washington D.C. headquarters by its 24-member Executive Board™; this work
is guided by the IMFC and supported by the IMF’s professional staff. The
Managing Director is Head of IMF staff and Chairman of the Executive
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Board, and is assisted by three Deputy Managing Directors.
The IMF’s resources are provided by its member countries, primarily
quota /'kwauta/ n. & through payment of quotas, which broadly reflect each country’s economic
o size. The total amount of quotas is the most important factor determining the
IMF’s lending capacity. The annual expenses of running the Fund are met
mainly by the difference between interest receipts (on outstanding loans) and
interest payments (on quota “deposits”).

(1,146 words)
More detailed information can be found on the IMF’s website: www.imf.org
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1. Bretton Woods 7 &tk
A 10,000 acre (4,050 hectares) resort area in Northern Mew Hampshire. It is set in the White
Mountains on the north bank of the Ammonoosuc River, 25 miles (40 kilometers) southwest of
Berlin. A charter for the land was granted by King George Il to Governor Wentworth of New Hampshire,
and the region was named for Bretton Hall in Yorkshire. It was the site, in 1944, of the Bretton Woods
Conference, where the International Monetary Fund and the International Bank for Reconstruction
and Development were founded.

2. New Hampshire FHEHmRM

A state of the northeast United States between Vermont and Maine. It was admitted as one of the
original Thirteen Colonies in 1788. First explored in 1603, it was settled by colonists from Massa-
chusetts during the 1620s and 1630s and became a separate colony in 1741. New Hampshire was
the first colony to declare its independence from Great Britain and the first to establish its own
government (January 1776). Concord is the capital and Manchester the largest city. Population a
little over one million.

3. Bretton Woods Conference #HEFHKEIL

Formally United Nations Monetary and Financial Conference, meeting at Bretton Woods, N. H.
(July 1 to July 22, 1944), during World War Il to make financial arrangements for the postwar world
after the expected defeat of Germany and Japan.

The Conference was attended by experts non-committally representing 45 states or governments,
including the Soviet Union. It drew up a project for the International Bank for Reconstruction and
Development to make long-term capital available to states urgently needing such foreign aid, and a
project for the International Monetary Fund to finance short-term imbalances in international pay-
ments in order to stabilize exchange rates. Although the Caenference recognized that exchange




