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Femk, HFHORKEF, REABXFEITAAHNAERETRE, FHHTRAR
RAREMEERARHE.

ZEHRDTEALES, TRIUELLRLARTEREA TATHEMEE
$FRSENARE, FAIRSATHKERFTEAEE, FAILESLKE 15 F
FARUHHRGRF, HPY 2 R RBEALBEER, FHEFEAALL,
HELIELEHETHE,

e FAENT “FLBEERE” HEX, TEZHFMAA 800 FHATHU LR
WBRE., MEFTAULLEBREEER, HAXNMRBARSTWALIREXES,
EALELASERNBHE VW RXHFTD, WAL ARIEEARXETRH AR
4, RN SFHAASAERA T LEK, FEAXRTIERS KT 2008 F X%
BERTHEN, 2008 £ K ELNF.,

AEEA, FHEMN, METEEARRAREBKREFGAE, EXEAAH

Eh, BEREEZEAITH.
BRI : 8. “Ikill you later” 5E W% F .21 HLLHE SR, 2008-07-09.
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BN BRI A TR SRR RAUR

MR EERTLLGEMB P L., (XL - Q) BB TXHE—-BXF. BRE
ZAMAFE (Joseph) HMBEE ., REAEF P WD 7 RIE4 M 7 REWHEE, UKT R
BAEMTREENER, ABEREE, KBBARERRE TN FEFHEME 7 FE09
fii. BEBAMBEBRSE, ATREOBERPERZLIDLRXALE 7 EF W “WE
7 UBRZEmN 7Y, XREUTFRAMHESEHEA.

BRBBEAARITHERYREE CRE) MEAMTEMZAEN. YK 0% 2
FT—WHRETAYWBRAENE. MRESYEKBRBIRSEBREK, WHRKE, &9
MAERESERBYMEIA; Hk, WREASYLHE, SEXBTYNBREK, EZE—-XA
B . B R ER KA ORI, AN Ta86EE i At E #E il E o X
B, BE—A0nTENaYE KRR, Y89+ K. ERTRe, SPH0HE TR
BN TR SR ARA ; TSR, SEARCKRE, MIEMmMTEASRH, E2FH
HAHN., HTHBSDMEXE, REMNTEREUFEESITEMERRBRKRET
S HEEABY R S0E &4 .

ERHETRGEMBEANTE, ZEPERESF (CBOT) F 1848 fF4I# ., BYIK
ZMEBRZGFTRARG EMBARELE RS, BEEX S WHET, XEAFHEY
R U ERERT R H 2R, RA7E 1851 F=4 THE -k G4 —K AWM
WATE Y (to-arrive contract) .

X—B AR RGBT AL, k5] T KRG 294 5 1 A5 ) 4 8RO R i
BILE. BIREAMBHRBY KBPNE, REEHMR™ M.

1874 SEZME = MR HAIER ML, ERZHEM. WEFR™ AP, 1898 4,
WM. SESARBTZMH =REHH, AR TZMBAEMMEEIRLS . 1919 Fi%
RO EZRNZMAE 35 P (Chicago Mercantile Exchange, CME), &5 & %45
FMEHEE, EARNRTRPRSAMAERE 1961 ERRZSNERABIR, URERNESF
Wit (1964 4) . AP (1966 F) .

1971 FEREHF T &AM, SR THEHBRMCTHMES. IEN AR ERNTE,
197248, ZmMEF MR A 5 Fr B S 7 B Br 48 /M M 3% (International Monetary Market,
IMM), &EZHIMCHREL ., 1973 4F, AHFEREXAFICEAHES, IMNCHER
PRBEARITEY, IMM BSMNCAE A EMIMNCR R EIEESE. mx, EmESR. Hit.
B L RB . M.

20 A 70 FRUMWAMAEIN R AT EELF KK . FIREHRBEZH K.
1975 4E 10 A, ZME MRS B RERPLHEL T8 — kA 2R AL —BUF E RIKH
MWLM EIER Y (GNMA mortgage contract) , 7EHJ5 A JLE, IMM H4kH#EH 90 X4
WIEFHE. 00 XERM ECHI1E (1981 ), 90 RBATHFHRMIK (1981 45), CBOT %
1977 EFF R T 20 R EMGB G . X LA R LA A HEHPORKBAE,

BEE 1981 4F (FHE-Aathil) WiTr, £EIFKES (SEC) 5@ AHKREHER

®




2 (CFTO WMENZHE L —BiE. XhRBBITAHEH & 7 A A &M, 1982 4F
2H 16 H, HWEMP AL T (KCBT) AHABHE - BREPREL—MEL
(Value Line) Mtgiite. BPEH/G, 19824 4 H 21 H, AR WS it T EHH
FrfEE IR 500 $880 (S&P 500 Index) W%, 1982455 H 6 H AL L4225 B #E H 41 4)4F
K25 FTHEE (NYSE Index) #i6%. 20 42 70 440K 80 454040, FI 2 9 4% A L4 3 1%
B BT S, RARER AR T a3 2 100 ZAEMBIRAES LA &b 0K R . S RE
RGOk R B A ALE .

Wt kA RERTRE. 80 4FC LA, A 3 E 1 1 5% & Bl Fi 28 5 i
EfEA R “RE R AALE , oA EE 5 A 6% SRR 32 5t DL AE BN B S B
K. 1985 4, HAREKNOTABRAEAHEEZEEE. 3 1990 £, KEUEHFLHHWHH
ABFHREMEESBMIPERS T (MATIF) 3 E B #SE, R KRGER S i
H% 225 S50 S ARAHA 10 38, ) 2011 4F, AL BRI M T+ KBRS FH,
kHEREEBAS TG EEET L, A 20 4 90 ER DIk, XEUINHFETRE OF
. MBCMHASAETH RE5hE LHERU AR S WRERKWEBE —EELLE, 2
2014 4R, WARHMRATE THRKRSSHREMELER 33.2%, BEILEMX TG
Bl (37.68%), THEEKIAY 20. 426, A BRI HE BK A 3 B 18 AU AL & 4 B 7% 36 E A
SMOERRE . PE . SRR M. 2014 FAERERZ A AR HES AT 30 REBRATA
THXEGEMRRLE 11,

% 1-1 2004 FEBTBHIZNAIORERTETRZSAH
HE% 35 5 7 5% B 2013 igaﬁﬁ 2014 :q;—;‘)isiﬁ ié('i)ﬁ

1| Z ARk 32 5 i 4 A 3161 476 638 3 442 766 942 8.9
2 | EZKKiz5 T (ICE) 2 558 489 589 2 276 171 019 =11.0
3 | Bk S BT (EUREX) 2 190 727 275 2 097 974 756 —4.2
4 | EPEEE FKIESF A 5 F 2 127 151 585 1 880 362 513 —11.6
5 | ELTIRE ARSI S BT 1 603 706 918 1417 925 815 —11.6
6 | HEPES T 1134 477 258 1 413 222 196 24. 6
7| ZmMEHARZES T (CBOE) 1 187 642 669 1 325 391 523 11. 6
8 |4k OMX 1 142 955 206 1127 130 071 #71. 4
9 | EEHRRZS 642 473 980 842 294 233 < I |
10 | K% R &h 32 55 B 700 500 777 769 637 041 9.9
11 | #a LU 5 Fr 254 845 929 725 841 680 184.8
12 | S EIESHFZ S B 820 664 621 677 789 082 | —17.4
13 | KN FE & 32 5 P 525 299 023 676 343 283 28.8
14 | HEXHT 301 128 507 319 577 388 6.1
15 | H A&UEFAE 5 B 366 234 062 309 732 384 | —15.4
16 | 2958 P30T B8 UE 27 38 5 i 254 514 072 304 003 143 19. 4
17 | WO E B 55 5 B 261 790 908 244 070 858 —6.8
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EdiES
e 5 5 B 4 B 2013;41;:%355 2014 f;gziﬁ iéz;:?
18 | o S Rl 52 32 5 Pt 193 549 311 217 581 145 12.4
19 | EEBRZS 153 225 238 202 227 653 32.0
20 |BATS 2HZ5F & 151 814 889 201 985 667 33.0
21 | &R TMX £H 155 753 473 168 474 076 8.2
22 | ZRKIEZ3E 5 B 147 355 797 144 058 758 —2.2
23 | 5B [ BRAE 25 A2 B B 39 430 903 134 535 972 241. 2
24 | EPBERY G35 B 264 627 693 133 751 848 —49.5
25 | BPBESR T UES R 5 B 529 373 957 124 245 938 —176. 5
26 | HFNBAUE IR 3L 5 B 112 077 267 120 398 368 7.4
27 |FPERERPERRS 51 176 700 51 176 700 27.4
28 | FERL4ER RS B 60 514 431 64 052 496 5.8
29 | BHrEAR RUESS 3L 5 B 53 172 365 58 703 603 10. 4
30 | PBEFRE RS MR35 B 54 694 502 56 304 885 2.9

P8R E P . Futures Industry Association (EH) .

2014 FE BRI BIAUR A & 48055 21 867 438 547 7, Hd 12 165 484 775 3k A A
wHig. 2014 FEHRAEERMTAETESARNFEEZFIERZS I LTS5 WESR 50 8
B AY, HEZEEIX 972 738 636 000 5K, TEWE 1-2,

£1-2 2014 FHA+ARTBFRNBRBNEY

MRah 5 Bt B (EAHK

A 50 18 BUHAL EN ¥ H FKAE #5385 B 972 739

KK Y & T A IC 8 52 Z 0 A # k32 5 B 664 434

KT/ 5 A SN TR 5 B 656 476

¥R 500 ETF #8 B0 EREEZG 609 148

KOSPI® 200 #& HU 1 i E U332 5 B 462 010

Prif SENSEX #5384 & LI 3 5 Bt 439 090

Mini 53 500 5 $ 52 Z e L3S 425 020

L g E RS B 408 078

10 47 1 = fo1 3 6% Z ek 3 5 B 340 485

SR TE B M 7 & 32 5 B 303 515

DKOSPI A& EGERMIEHRZE.
% ¥ IR : Futures Industry Association (EH) .
HEEGENR MR TS L, HB —ROZEAE 2014 F4EE, HE KB M R &35 .
A 7 38 5 BT LA K 8 AR 38 5 BT i 8 B AR 7= i B B A 2 BF A SRR P o B B RS B I
BRE TRz 3], HAPBMiEMHses MBI RKE 2014 FEHFR=RBETHZ
H, WE 13,

®




