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Abstract

Since the financial crisis of 2008, the financial
market has become synonymous with plunder and greed.
The unsatisfactory and hostility of the public for the
financial system keep growing. The wave of criticism,
which the “Occupy Wall Street Protest” is the upsurge,
has triggered the widespread rethink of the relationship
between financial development and social justice.
The traditional theory of finance and financial law is
limited by the paradigm of balancing financial security
and financial efficiency, which does not pay sufficient
attention to the concept of financial justice, let alone the
approach to it. With the booming of financial justice, the
fairness in financial activities and the equity in financial

resource distribution have been increasingly concerned.
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Because of the profound theoretical foundation, it is not by accident that the
idea of financial justice flourishes. With the continuous development of the theory
of financial functions, the interpretation of financial functions has expanded from
the basic functions in the purely economic aspect to the derivative functions such as
income distribution in a social aspect. After 1990s, financial development theory has
evolved from the relationship between financial development and economic growth
to the relationship between financial development and social justice. Scholars
addressed that the financial market has the ability and responsibility to diminish the
inequality and maximize the overall social welfare. Meanwhile, the financial ethics,
which is originated from the justice doctrines and economic justice theory, has
taken financial justice as the core value in the financial market. Furthermore, from
the perspective of finance, financial justice and financial efficiency are not radically
opposite. Emphasizing financial justice does not mean the sacrifice of financial
efficiency, but to some extent, can enhance financial efficiency. Therefore, even
though the financial market is essentially a profit-driven game, but that does not
prevent us from making the mammonish financial market becoming humanistic and
contributing to a better society.

The concept of financial justice includes three dimensions, namely equal
access to financial market, fair conduct of financial transactions and equitable
share of financial welfare. The first dimension is based on equal opportunity, which
requires all kinds of people and entities are entitled with the same opportunities and
eligibility to participate in the activities of the financial market. People who demand
for financial services are able to make without exclusion and discrimination and
entities can provide financial service without unreasonable control and barriers. The
second dimension is based on a fair process, which means financial transactions are

conducted in equal statues, reasonable price, equitable rights and obligations and



