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Abstract

This book is composed of annual reports which complied by the Development
Research Center of the Hunan Provincial People’s Government. The reports are
divided into 5 parts, keynote reports, general report, comprehensive reports,
regional reports and special reports. Keynote reports were the incisive expositions
made by Hunan provincial governors which concerned to Hunan economic and social
development overall situation and forward — looking problems. The general report
was the research result of the analysis and forecast of Hunan economy 2015 —2016,
made by Research Group of the Development Research Center of the Hunan
Provincial People’s Government. Comprehensive reports and regional reports were
made by related departments’ directors and 14 mayors, which summarized Hunan
economic development in 2015 and outlooks in 2016 at the macro and regional level.
And special reports collected papers from experts and scholars which on prospective
study and investigations of the 13th Five — Year Plan for Economic and Social
Development of Hunan Province.

In 2015, faced with the complex domestic and international economic
environment and arduous development and reform task, Hunan’s overall economic
condition presented a favorable state which was stable and positive, better structured,
and the livelihood of the people continued to improve. With 8. 6% GDP growth in
2015, the main economic indicators of Hunan were higher than the national level.
Outlook in 2016, Hunan’s economic development still has to be confronted with the
complicated domestic and international economic environment. Global economy
probably continues recover slowly even though still have many risks. Domestic
economy will maintain medium — high rate of economic growth but also face more
difficulties and tough situations. Stabilizing the economic growth remains the emphasis
of Hunan’s current economic work. In the decisive stage in finishing building a
moderately prosperous society in all respects, Hunan will adhere to innovative,

coordinated, green, open and shared development concept to implement 5 core tasks
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Abstract — (:I

which are de — capacity, de —stocking, de — leverage, cost — reducing and short plates
complementing. In 2016, Hunan will intensify supply — side structural reforms,
stretch 4 short plates of economic development, and encourage people to start their
own business and to make innovations. At the meantime, Hunan will also actively
expand effective investment, cultivate areas of high consumer demand, keep the
steady growth of industrial production and accelerate the development of the service
sector. It is expected that in 2016 Hunan’s economic growth would around 8. 5%

and CPI rise around 3% .
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