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Abstract: For the 21st Century Maritime Silk Road, China’s Fu-
jilan province and the Association of Southeast Asian Nations
(ASEAN) are the two areas of strategic significance that are respec-
tively located inside and outside of China. Fujian is a particularly im-
portant starting point of the 21st Century Maritime Silk Road while
ASEAN is the Road’s most important overseas strategic fulcrum. It is
exactly out of this consideration that this report’s research architecture
is made up of three layers, with the first layer focused on the studies on
relevant domestic issues concerning the starting point of the 21st Centu-
ry Maritime Silk Road, aimed at putting forward policy proposals on
how China’s coastal areas such as Fujian can better advance the Belt
and Road Initiative; the second layer, focused on the studies on issues
concerning the Road’s overseas fulecrum, is aimed to explore paths and
tactics on how China and ASEAN can carry out cooperation on advan-
cing the 21st Century Maritime Silk Road; the third layer, based on
researches on and analyses of Fujian and some ASEAN countries, aims
to make more extensive and in — depth studies and judgments on the in-
fluences of Belt and Road Initiative on the economies of China and the
world, the investment opportunities the initiative will bring to the coun-
tries along its routes, and precaution of national risks.

The full report comprises ten chapters in three sections.

The first section of this report focuses on the studies on the starting
point of the 21st Century Maritime Silk Road. As one of a few coastal
provinces in China that are the earliest to promote opening — up, Fujian
province enjoys unique geographic advantages in the Belt and Road Ini-
tiative. Fujian boasts not only fine ports such as Xiamen but also a
good hardware condition that include both domestic and international
markets and both international and domestic logistics and services. Be-

sides, the establishment of an extant national comprehensive reform pi-



2 ERFEMRE

lot area, a bonded port area, a bonded area and other special customs
surveillance zones will all help lay a good foundation for building Fu-
jian into a core region of the 21st Century Maritime Silk Road.

Acecording to our studies and analyses, we believe that the 21st
Century Maritime Silk Road is aimed to forge a west cooperation corri-
dor that goes southward from Fujian’s coastal ports, passes through the
South China Sea and Malacca, then goes westward through Indian O-
cean and extend to Europe; and a south cooperation corridor that goes
southward from the coastal ports of Fujian, through the South China
Sea, via Indonesia and then to the South Pacific. At the same time,
based on the cooperation foundation Fujian enjoys with traditional coop-
eration parties in Northeast Asia, a north cooperation corridor is also to
be forged that starts from Fujian’s coastal ports, passes through the Re-
public of Korea and Japan and then extends to Russia’s Far East and
North America.

From the perspective of the concrete strategic orientations among
different regions within Fujian in the advancement of Belt and Road In-
itiative, Quanzhou should be viewed as a spearheading city of the 21st
Century Maritime Silk Road, and such port cities as Fuzhou, Xiamen
and Pingtan should be viewed as the development fulcrums of the Road
in its pursuit of maritime cooperation, while such cities as Sanming,
Nanping and Longyan as important props of the Road’s hinterland ex-
pansion.

However, to realize above — mentioned strategic development
goals, certain obstacles and difficulties should be overcome and rele-
vant supportive policy measures are still needed. Out of this considera-
tion, this report proposes that on the basis of improving the top — level
design and overall planning of Belt and Road Initiative, a government-

led and market demands — oriented one — stop service platform that
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are participatedin by parties concerned should be built as soon as pos-
sible to facilitate multilateral cooperation for Belt and Road Initiative.
In the meantime, on the basis of the establishment of a risk precaution-
ary system, such means as systematic innovations should be adopted to
address numerous difficulties faced by private enterprises, such as their
difficult financing.

The second section of this report is concerned with the studies on
the “fulcrum” of the 21st Century Maritime Silk Road. ASEAN is lo-
cated in the crossroads of the 21st Century Maritime Silk Road and is
an indispensable path through which the Road must pass. China’s econ-
omy is striving to use ASEAN as a supporting point and springboard,
build a strategic cooperation belt facing the South China Sea, Pacific
and Indian Ocean, and realize the long — term goal of promoting Asian,
European and African economic and trade integration.

During their cooperation on Belt and Road Initiative, China and
ASEAN countries not only enjoy complementary economic and trade ad-
vantages but also share a foundation for economic and trade and cultur-
al cooperation. However, some investment problems and risks in this
process also allow no ignorance. One of the main reasons behind these
problems is China’s lack of an overall planning. At the same time, pre-
cautions are also needed against political and social risks from host
countries. For example, local enterprises may harbor misunderstand-
ings about the purposes of the investment from Chinese enterprises,
and the South China Sea dispute is more likely used as a pretext for lo-
cal minority groups to disturb Chinese enterprises’ investment.

In view of this, the report suggests that China improve the overall
design of the ASEAN direction of Belt and Road Initiative and detail its
concrete contents, avoid hollow strategic orientation and politicization

of Belt and Road Initiative, and strengthen trans — department coordi-
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nation, such as between diplomatic and financial departments, on o-
verseas investment, especially investment in large infrastructure pro-
jects. At the same time, China should also raise the overseas invest-
ment capability of Chinese enterprises and their risk prevention aware-
ness and strengthen cooperation with overseas Chinese.

The third section of this report is about the studies on other issues
related to Belt and Road Initiative , such as how the initiative will influ-
ence the economies of China and the world, and how it will bring com-
mercial opportunities to the countries along the routes. This study holds
that due to China’s comparative advantages in foreign reserves, equip-
ment manufacturing and engineering construction, infrastructure invest-
ment and other relevant industries, Belt and Road Initiative will help
ease the funding gap of the countries along the initiative’s routes in in-
frastructure investment, promote related investment on large scales and
boost regional and even world economic growth. Certainly, given coex-
istence of both investment opportunities and risks in these countries,
Chinese enterprises should prudently weigh the returns and risks of any
investment and make prudent investment decisions and moves.

The drafting of this report has gained funding supports from the
Major Projects of National Conditions Studies, the Chinese Academy of

Social Sciences, and thus thanks are given to it.
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