@@ ARG G EFRCH F R TR R AKE I § é@

“+ZH” ERE A M AR B

12 ad 552525252575,

" ~ P~ e
ol s g | f = e —
2 < == . s
o P N A &
— ‘\' —_— v
T AT S S A o N -~
\ q ;
= 4 i = P e [ X
_ - NNt oy
~ s
N s 71 g
¥ t: (= . i R —
f o | (i ] Sty . ) = .
oy i L o il ! & '4,‘):_{{ e g, Wt g
s 2 ER : ’
iz |1 L
£ ‘.' L
i {




ARG GG EHFMDERFAAE ] L5
“+=R" ERESHEYEREEEE

N AR SRS EI{IE Pigl |4
RS

FOREIGN MERGERS AND ACQUISITIONS
AND CHINA'S INDUSTRIAL SECURITY

'T‘)'

N T, L
(f'\brb D

v 2SR A
@ i Rade it
conomic Sclence Press




BEHERSE (CIP) ¥iF

HAGEIF I S E L e/ SRS E . —Ibat.
2R R URE, 20172

@RGSR ey S S N L B

ISBN 978 -7 —5141 - 7596 -7

1. @%b O.OZ- M. OIEN A - 4l 3 -
T - ;e - %4 -5 - E V. (DF279. 246)F12

o AR A A CIP B 7 (2016) 45 319582 &5

RS X E L
FARX) . o
sAEERH: B K

IEHAMEREF L LRLEHR
TR HE
LR R AL . RAT BT 1SN 2R
Fhhb bt vE X B T 28 5 B4 100142
BgHHLEE . 010 -88191217 A At G . 010 - 88191522
FIhE . www. esp. com. en
HFHEF . esp@ esp. com. en
RAGWIG - 2855 FL# HRRRE EAR I
4k http: //jjkxchs. tmall. com
Al 3% e D A7 BR 2 ] B 2R
787 x 1092 16 Jf- 25 EIK 480000 ‘7
2017 4E2 FIAS LML 2017 4E 2 48 1 OBkl
ISBN 978 =7 —=5141 -7596 -7 & A4fr: 63.00 Ji
(BHHMNE R, FRFAHH, BiE: 010 -88191510)
(RELFFE SR ZMBiE: 010 -88191586
B FHRFE : dbts@ esp. com. cn)







REX EIRVHE KEE 4AWE LM
3 B KHEW ¥ F OERR M T

=

AR, BB SE BPDFE 15 0] ;. www. ertongbook. com



I

<K
I

x| B EE
x| 3 A

JER

>/
2N

%
7P Jk A8

¢ K
il



d s R a R e e R
110\ J

Prous s B ANARER, AU RHEETL, RRHS
PERRHLHSNEENE, HARATRRT —ARKNEH
H.RERERE. XHER, KALT - AERNELENRERES .
AERWERAT, RRATHUABELBEAT, URATEEH
LREEREKT,

YHEREEENTERABE, ST AABRERZ R T EH
LARFAFHRE, BEDTEE AT EAMBRM AR, BHFEA
HESEHAEXERKEREAY . HHAR, 2016 £5 A 17 8,
JHETEPREUEHBF IS H LS THRERLH AR EERT,
WENEHMERETEASEHLEINEVARNEE, RANBETH
HHAR BN, ATAN T EEHARFTIENFHE, ¥
BT R EAR T SRR INF R, TEFHLAETH
FRETEMGE, AT RINE Y FH L8 E KB H A AR LS
T AHEE, B BN TEEARRET LR LB FE N A
GMEXH, NTSHABEFURETEAEHS S, B0 T HH
VAP

BREREYSHLARYEINEAE, BHEELIRT S HE
GER LR EERLEERERS, Wk E A ETEHLHF,
EREEXEEEER. TEHAAEL ZEE L this Sf, AW
AL EEEN NS TS HLRE, ELHRUTATS A FOMY
S AR ERALBRG, WA EE, 2R, FH-—KNELERK
o BEUANK, AAMR, RREBAA LR, WEBEFL, #

B B

1



HEBEEHEZRERR

ERRBLLTA

REBHERT S HLBEAAKRE; ERABFEB AL, X
EBRAL . BHRFRGS, BAFRECRY, BEFHEE
B, BRTEREHEABREE; ENBALANE, RERENK,
BERHFRES, WRASHRABEREEH OB ERETHA .

TR OBFFREARERARE KR AT R TUEL LS
RAKWEN —TE AR, BLM BRETFHLAEEEL R
WEERE, EARATERRBREWAR TR, BE “ATES,
BRI, PHEE, BEBE" WERSS, BETFFLRL 40 4
FH, REFEEAERERATH, BHBEH, BER, BHK
WRATE, WA, EAKARE UMAE FARLERTAEP
AR B R, WAR A b o T Rk KR S B
HPEH TSR LB FERARE BN, EARFHRARFTLA
TBAKRE, H2003 FUK, REFRRETERRE, B THE
B, —AMFRERREDD AN, —ARHBFLIBATE, K
FERALHEREE oY m B A, BESRE L BaHEF
AAMEEENRT, HHEAKXAAEARAG LT EHRRE, >
AT —HEERE, B2, RREE, ELLELK, BRER,
EERFERER, EHMGELLE, RBEL, FHES, SHA
T, NBHFHLS KRBT NR R,

EHRERABFERAE P HELER, RINBLAERHUEEY
FRAEFARUFHEA, BAAFEE RE4E REYTHE, L
WEBRSER, THAFEBHR, o0 BHE, WEALE AKE
FEHM kAL, FHEIN, ALFA, PHABIRARLEL TN
AHREE, BHEEABMR —ERRAR. HE¥AFRAENE
Bhk, BHHREAXFRENEREAB R TR, RMNETAERL
RELHE “REBTLHLAB LR R EA AL L TE R EXE"
G—HBHK, 2HRAEHEATARZ S, BOARGHNE, &
NBEEHBERL, BFAFSEREE D RXEMA: “SrFl 4
ERR—RA TR EAREREREEN; ME T AELEARE T
“BERTERLBEFREABR AR LTE” W54, HHAT
MO EFEEBERTEH LM R AR A B E,

HRABSHEEUZSHR



BB RS SRS R E A RE
T4

*
0
kR Tk kNS, BANERRA AN TR, BR
FERARERLCHS, BENH, EARMELT LT L HE A
SEE AR, EREEEE. BRAE. HEEE. XLEE,
SRWE, BEES, BEFE. BEYR, 2EAK. BHAE,
SHRZE L, KRR AE, HmRARTERET S HE,
S R L B A B A TR

ATH2LHE 4



A s sin (b0 GRHALAREFAE S RELTERA,
KMk, AMHEEZEAUEZHE KX (Green Investment) H £, {27
20 #4290 FERPLE, 2T ENKBEEHFY (International M&A 3 #
Cross-border M&A) H#E K E, B EH U KER VI HAZER KN E
EER, BEFWEEEE () AR MKER, RE-—ELL
(E#b0) W THRHAXHAEEERF, BLAL, BEREXTFH,
MEXREEALY (Bfrd ) RFXBERHTH, B EENEHF X
Wy, EHRGVTHEANAETERIAVEEHBLHT AR AL
B, X TEH R A ELAEEIZEIHFNETRE, WANE. T B,
NBRXEEEERFUR—BERET (FEXRS) FEREREKK
e, BEFUITUFH A T REAFNREEI T H, B, H
1990 £ plk, BEFA WA FDI LA ERH E AL EAK#ASE,
72000 £ 412007 FHABEEF W EBFEE, B EHFWH S FDI & %
WththE B ik 5| 64.5% F1 51.9% ; 1991 ~2010 4 20 4 4 1it, 4%
BEHLE FDI § B th & FH &k 42.7%, EFXEEREHA
57.1% , X B P ERX EH 5 16.6% , REKALABHAFEXEEZR S
(UNCTAD) ®h#ifll, MAZL KB FH X EF R4 EE
B, AkBEFUWAELHKFDI EHPH FLBER LM A, BEHABED
ZRIBFRAFAGINEEL K.

M TEEFWALRKFDIFH SN EHE, ENEERFUAER
EATEERRFASRAMNT TG, TR LARE T EZH0NE
EHM, RAOE KA HEFY (Foreign M&A) ., 7 1991 ~2010 4

B 8



HEBEBAFHEHRETR
ERRAYXIE

20 £, AAEFMHESITR EKEFDI EHW 12.1%, KA HRER
B FDI {7 5 £ 53 AL, EXT ZWE R, 2001 5K Ew AR H
GHB (WTO) DARFHBBRAMRFGRMET BRI EN, BHFH
Rat M AL, Bt EFGEMRT ZH IR BCK, w1999 £ 8
AR EEASLHEATRE) A#HTHETUES WEEH L
by 2001 £ 10 A K4 MAFEHEQAIARKI KRS ERFEUAGLE
WMEANE) AR TH RS EEULBEEATBEEFWETAITH;
2001 £ 11 A (xFTLHQAGAHRIBRAAXL AN ETEL);
200247 A1 BMAN (AREREFAFIAHIZLAN) 2 (AEH
BELEENTHEIAN), REHHSIEHUNRTLXEEE T A
A, 2000 £ F 2014 F ¥ 5, REELL KX AN HWEHHEH 558
R, R LA R VWEHETE 204 £ 5, SEFWERE
ZAHEERFEH KLY,

AERERF YT AREHXANFEFTSER LTRSS B A Lk
TAHAHBAREEEL, CHFRT —BATEW, P E—-— B4
mERASRESEE, —hd “HHBEEAR" KRB XK., K
ENFATYRKK KW ELAT ZTEANENL, HE4£ 2008 F77 07
FURMLERA—FF, RABRTRFRERE, R4 HExFE
mAaL Y FUE RS, TENAELARBEFELFEFAR T U A K
Wike, FEEBRFEARERI R Y P —RAEKEA, FHR
EHG A, AT, ENEAFARCANHARSERARN A, B
ZRHAKRHEH RGN, XA RE—FRR, SHEFHFETFH
SRFFREBMEN, KFHEARE “HEHFMUEREF k22
K" WMES, NFELEARA, 3K E KW FE AT R R A,
MBEESRAGHEEHATEAHTARRE, REZH T EHFHAT1T,
EEAKEFSAEHFWHEAL LM KEF L L2 %m, URFEAN
DU AHLRZEENREETLEARAFE L A FHFWEH S,
TENRFUEAL L ZLAFEHE, UHKETH LB EH}
BMREFET S, RARBLUURFE L ESLHHHE,

HABREHETFHLBFAREARALAXRTEHNORLRE, &K

2 FHEERER RN ARIR, TAZLEZE T R H AT, &,

ErT ARESREN IR SRR



A BESHARETFREARE

HABAAERRCEEENEEFALAT 0 (BHFR) (2itH
Y AMEEAEFRE) (EEFER) $RI5K %, WEwK, ELER
B, RETEMNHK, MHAEASFTEREIL, RHEARBEHNRL.
REFEREAR, IXFEH P ZE, RERERNFTEANEH
WEEERERE, UARFEFANE, AR RALFAH, F2
Bk £, R ESWEXAEFERALIXERFRIEFM,
HRFFAESA R BERENRERREES

o
Ot

I S5 H Sk



AN e REE AERBEF Y EA" FH, AAREARE
MARAHEE, REFLEANAR, FAAEB AR LS, 4
KAWL L E EAFNEH, AEAEWETHRE ., AREWAY
FRENARRTFRKM ., ABHWARHETENETURE LT,

G EHRESRAWAR DN, KEHRE KN EK
AHAEFEW R T (1992 ~1995 £) , SR 3 W R4 B (1995 ~
1999 4£) . 4% F W F S (1999 ~2002 4£) LK 4% 3# W & B
(2002 £F4) WANE., Batat 21 ¥4 bk & E 4% 36 0 54 oy 4
RGN, BABNER IR YRR B, k30K H
BHRARKEU TR, FAELFEROVEHM AR FTEER
HEKE, ASERAER; AEAUREFAB L AREL b, £FH
YAKFE, MEEERFHEY, BEEARLURABRRR L 28
BB, WA, FRELI, RENKA TR B b oy 360434
B S RE, BAE2005 £5, AEAMATHERKA Ly
A B

E-BREVEANNES TH, FLEANET EHH P4 F,
FUEAMBCRAGERER, U HES, KREAFEBREYF Y
RAW HTHA”, M ARARSFELES Y. FLREN. P
VEHARMNREEZAMNIRE. HEBH, AWHPaFLr
WEAMES, BT “HEHA” B, KEHET -ALFHNFL
ZAFNMKE, BRAUTHFAF AR, WLHEFLRAE, &it
BET 42 M= R4, Fot, FARABAMTE. TRERE RSN

B =



FEBEFHSHERR
EARBBXTE

EHETPEGRAS L FANRR, b B RA S LB AT
SR, UARERFKANAEERER L, FRERLA, A
BhTIE, REGHAF LA TAR “BEEN" kA, BT %
A7 e, T, BRAS LN EAAAAREH S, B
SAMME, CERARARBEBEANAS, BEEWALL LA
EUMERARN, 52 AR, ALK B R A
SAUMK, HEA—FRATK, EHORBARNRRAER, A2
MFF RV EAERKRRET —AAFNA, Fob xRN
CRFRRETHREE,

SZEHNNKHENERT R, AT ELEBRH TARHARR

B AW A RBEARR A H R AR RR, Al s, HAEZR
BEMERER, AHTYH DI AERABNEE, FARAL
HETRARRE, BHUEE, THERFALEL BB FDL#A
BRWEE, FRAMATRAR K, FDI &% 5 WHER KGN
EhbLRBE L, R, AHRBENEL LN T A EE XA %
TUEE LM FDI B B R Wk, 57T R TR AR, X
Hib AR A AR 175 A KR K S04 09 2 £ % 25 - 15 1
EE, HK, AEHR—FHNEE A BRRMRETHEIER AR
HaFR K Ew, Bt E R AN E R W e
BAK, AEFRRABEHWHRATUES “HRELE" £ A
AEEHWNRERE, ATRAAEINSFHK; B2 “BRE
B MMARTEEARE AR T G AHE T A MRS, R, A
EEAWERAT WAL LEFE, AEEFRLANKHME F A
AEASRERERE. AAAEE A, SRR BRI K, RAK
AL AR HES. BEEERAREAAMEE, ERERLE, £
SRUBTABAREN, SPREF VAT THERBHIER W,
EWMENAEAME HEAFRAFE, REE L LN K A
CAFLEEAFRAGEE, BRAREFAK L AR AR
VZEHEARBE KGN R ERERA, ARETRAF LA, #E
BABUKE, FEARLY AR L ¥ HEERABHHE, 7
2 RHMBABUHEBENTEE, Ao, 40RO VHFLE, WK

T RN REFIE SR




3 4 . pUSTIR oie: T e e
Lay — ' Al ?"’_“t‘x;ﬁ_«l J |1 “-‘« .;_j.-" . r:lb": ‘- ﬁ ,—' |
HERESHLNEFREARE
K
%
&
B

bYITRATE MG TLEREAN B HE AN R KL, £%,
BN ERAA RN E = FOR AT HEFNE R, RS
ABAWHABANGHFRLE, RERXRAIRFAUEHEE L ER
HERATAWHBEHEZARKES v, EXHTIHEFLABRAELX
NEHMMES, Fit, AEXRIANIFHFWEHAERAE FTEATE
WEMESFZNARBAF AR AR EZHRHEERA. AEXXA
WBEEUTF R EEOTFRTN TR ARARETRR, KT E,
BN R ARURRAY ULNFTRE R T ERATANAE AN LK
HREN, P EFUHT - BALIHEANE EQFRY, KT
A REMrEMk, wEEREHELY, HFE AR LS L E
HEZTRERRMB AL ZANELRE, B, ZAMBELALELHK
s, NEEMIRNBEESRE, HETEMFEH L, HR
THMN G EITH, HHRRFPFTHRXEGN LR KB, AF
AT HRERRAG SR HUEANSEOAFRONELA, AN R
FRAY, TREALNIEFRGHEBRO TR B BB ZE S FEH,
ShEFUHE, ERAFAAHURFIRFIFEAARFTZERHE W,
Flb, XUHEAHERH, £FAEAFARFUE ARG TR, &£
B, PARTHREHATFZRASEFAUERB BTN ZH&EH
R
BPHENNKRAVWETHEH AR, AEE RN RF W=
NEEBHTHE, FHET O RA BN RETZEANT T, K
EHRANSIKAG TR SR T EM T THERNMA, - P NTH
WM, RARADEUBEUR KL FHEEE T BN TAEAY
AW A RE e, LRSI Xt 3 4 A Y 38 B R e 3
WMp, EhEMLE, UAEF U ERLLEREBRAH, 4K
FW AT HEMY Y BT 5 E B EAE T, AFE L% HF WA
AGBROEETEIERE, HRERAANRAVWEEEH AL E
ThV@ S, EXHEERZFEEMKBEME, ki, FAFEH
HWHERNTHEFERIRREESLF, AEHXH-—FHRBT FDI
HHAANMTLEHEEEN TN, AREREERN, ALY THEFER
e EFRAEGTLHFEAN — B REFE, T L THENE

B 7




AEHEHETR

ERREYATHE

B ARZFHBUURBEAREREEF AT R, 4T hhFigEF
BEXFEALFHIERELCINSEREZBNEFEFNENXR, B
b, BEAZREEFKE, RAL2Y, R THESFESR, UREIH
RFPEHATHTHEEHRTF, RETINHEL SR EEA

FRENNFRFUAANFR. AZFTENFE S T EREE R
HAoFXERWSAFF WA EER, € XE, BE, 8K, EH,
HE, HEXEZRMBK, FRARARTENSRHFWAHOL R 2,
BIAMEFEFEMNASS T ERPMRR T ARE RSN AR, LM
AREEH AR FRESF

S NRRBSEE WS R



This book focuses on the topic of foreign mergers and acquisitions (M&A) and in-
dustrial security. It begins by analyzing the status quo of China’s foreign M&A and defi-
ning industrial security. It then investigates the influence of foreign M&A on target
companies’ innovation, foreign M&A and market monopoly, and regulations on foreign
M&A, from the perspective of the entry mode of foreign investment. The main contents
of each part of the book can be summarized as follows.

Chapter 1 analyzes the present situation of foreign M&A in China. Foreign M&A are
divided into four stages: the initial stage (1992 -1995), the limited period (1995 -
1999) , the cultivation period (1999 —2002) and the development period (2002 to the
present ). Descriptive statistical analysis-is given on 521 cases of foreign M&A in China
since the beginning of the twenty-first century. Based on this, the authors summarize the
" typical characteristics of foreign M&A at the present time. These include the following:
1) the majority of foreign M&A are executed using the equity method, which tries to
obtain the control rights of target enterprises; 2) foreign capital is mainly from Europe,
the United States, Japan, South Korea and other developed countries; 3) the invest-
ment preferences are for enterprises in the eastern coastal areas; and 4) foreign capital
is mainly invested in manufacturing, information technology and the financial insurance
industry. In addition, the authors also find that the proportion of foreign M&A in high-
tech enterprises is low, but that it increases after 2005.

Chapter 2 looks at the definition and provides an evaluation of industrial securi-
ty. Based on existing research, this chapter points out that the foundation of industrial
security is the market and innovation, and the core of industrial security is survival and
development. Considering this, we put forward the “ Diamond Model” of industry securi-
ty, which states that the market and innovation are mutually connected, and both are

influenced by industrial competitiveness, industrial development, the force of industrial

Abstract



