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Abstract: Hungary is in Central Europe, a middle
sized country either in the terms of national territorial area
or in terms of population. But Hungary has its special status
in developing relations with China. There are a lot of Firsts
which the bilateral relationship had made. Hungary is the
first European country who signed the inter — governmental
cooperation memorandum with China on implementation of
the Belt & Road Initiative, the first country who had set up
and started the working group meeting with China imple-
menting BRI, the first country in Central and Eastern Eu-
rope (CEE) China had set up RMB clearance bank, the
first country in CEE who had issued RMB Bonds, the first
country in CEE China had set up tourist representative of-
fice, as well as the first European country where they run
the bilingual school in their mother language and Chinese
language in the national education system. All these Firsts
witness the high level of China — Hungarian relation-
ship. Last but not least, Chinese leaders had visited Hun-
gary in recent years. Xi Jinping had visited in 2009 and Li
Keqgiang in 2012, as well as Hu Jintao in 2004 and Wen
Jiabao in 2011. It is the only country in CEE, nevertheless
in the world.

The present Thing Tank Report will have a special
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Hungarian angel. The Prefaceis written by Cecilia Szilas,
the Ambassador of Hungary to the People’ s Republic of
China. The Report has also collected speeches by Hungarian
Prime Minister Victor Orban and Governor of Hungarian
Central Bank Gyorgy Matolcsy on Belt & Road Initiative and
cooperation with China. The editor of the Report had invited
the scholars from famous Hungarian Think Tanks and re-
search institutions to draft papers, elaborating their under-
standings on BDI and China — CEEC Cooperation. The Re-
port should be the first product on BDI from single BDI
country by their own.

Premier Orban declares that since the 2008 financial
crisis the world economy and world politics have experi-
enced a paradigm change, from single center of power to
multiple centers of power, and China is one of them. In Or-
ban’ s opinion it is clear that China is not a comet, but a
fixed star, that will have a determining role in the world e-
conomy for many decades at least. He says that with due re-
spect it should be mentioned that in 2013 it was President
Xi Jinping who launched the One Belt, One Road initia-
tive, which was the first in a series which will follow in the
period ahead. According to Mr Matolesy, the second 100

million of the Hungarian GDP can be found in Asia, espe-
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cially in China. Ms Cecilia SzilasAmbassador indicates that
in 2010 the Hungarian Government decided that in addition
to their traditional European markets it was necessary to put
emphasized focus on developing economic and trade rela-
tions with the Eastern countries that have maintained signifi-
cant growth during even the worst period of the crisis. This
is what Hungary calls the “ Eastern Opening” policy. The
most important among them is the People’ s Republic of
China, the most significant trading partner of Hungary in
Asia. As Hungary had opened toward the East, China had
announced its own “Belt & Road” Initiative. The two poli-
cies are complementing each other, Hungary, very early
expressed its intention to contribute to the “Belt & Road”
Initiative, is becoming the first “Belt & Road” Country in
the European Union.

In the Report, Hungarian scholars from different think
tanks have provided detailed analysis on the background,
significance and roles of the Belt & Road Initiative and Chi-
na — CEEC Cooperation Framework, as well as policy pro-
posals on deepening the implementation of the Belt & Road

Initiative in Hungary and Central Eastern Europe.
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