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Abstract

Research on China’s culture finance has emerged with the development of
China’s cultural industry and the promotion of relevant policies, which is a
research field with Chinese characteristics. This report, which is published jointly
by National Institution for Finance & Development and China Culture Finance 50
Forum, summarizes of the development of China’s culture finance in
2016. Combined with the latest research and practice, this report is divided into
four parts.

PartI is General Report, which is the core of the whole report, focusing on
the basic ideas of the research group on the research and practice of cultural
finance. This part firstly makes a literature review and proposes the main opinions
on culture finance through theoretical analysis and logical deduction. Secondly, a
matrix framework is proposed which summarizes four different research
paths. Thirdly, this part summarizes the present status of development of China’s
culture finance, and argues that culture finance is facing local adjustment. Finally,
this part makes a macro analysis on the future of China’s culture finance, and offers
proposals on the subject, object, functions and environment of culture finance.

Partll summarizes and analyzes the development of China’s culture finance in
2016 from three aspects: debt instruments, equity instruments and risk
management instruments. Part III focuses on four industries: film, art, publishing
and new media. This part will lay a foundation for the studies on culture finance
from the perspective of industries. Part IV consists of several special reports, which
includes analysis on internet finance, crowdfunding — investment — loan linkage

and block chain in China’s culture finance.
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