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Abstract

This report is composed of two parts: Part I is a general report on the macro-
economy, part]l is a report on regional economic development prospects.

The general report reviews the experiences and facts of China’s macro-
economy during 2016 —2017, which indicates that keep in high speed and towards
the top is an important goal of economic adjustment and economic transformation.
Ultimately, towards the high-end path, is the basis of macro stability achievement.
At present, China’s economy is still in the structural deceleration phase which is
caused by economic structure services, but with the layout of the supply side
structural reform, and the steady economic growth, structural adjustment, and risk
prevention policies and measures gradually implement, at the beginning of 2017,
China’s overall economy maintained steady growth, but also present the macro
environment is beginning to rebound, the structure optimization results, and deal
with external shocks calmly to the good trend. Continuity from the ideal phase
transformation and linear development theory standpoint, towards high-end
development stage in China to be realized, must be satisfied three conditions,
namely: (D the increase in labor productivity; @) the contribution rate of total
factor productivity and its ascension; (3) the sustainability improvement of the
potential growth rate.

The report on China’s regional economic development prospects analyzes the
sustainable development and the development prospects of China’s provinces during
1990 - 2017, calculates development prospect indices for 30 provinces and the
ranking during 1990 —2017, and from “8th Five-Year Plan” to “13th Five-Year
Plan” period, and concludes the development indices and ranks of each primary
indicator, including economic growth, the sustainability of growth, government
efficiency, and people’s lives. It could be found that Shanghai, Jiangsu, Zhejiang

and Beijing, are classified in the first levels for a long time. Compared to the
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Abstract (—.l

Central and Eastern region, it is better in the Western which improves the
development prospects and people’s lives while economic growth and growth
sustainability and efficiency of the government in several aspects are Eastern area
improvement is better than that of the Central and Western area. Report also
argues that with the development of urbanization, the demand for public services
gradually occupy the important position, and more urgent demand for the
promotion of the whole society labor productivity and the financial supports to

science expenditure.

Keywords; Supply-side Structural Reform; Labor Productivity; Total Factor
Productivity
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