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Abstract

In the background of economic globalization, it is an objective fact that developing
countries transfer the rights and functions of national economic sovereignty in order to
improve the efficiency of its resource allocation and enhance the maximization of its
nation interests, but this is counterproductive after its rights and functions have been
transferred. Because the amount of international economic organizations is increasing as
a global integrated developing market, and its functions are expanding day by day, then
the economic functions of governments was replaced and weakened in the market of
developing countries, therefore the rights and functions of national economic sovereignty
become increasingly puny. At the same time, the TNC; of developed countries have
rounded the barriers of developing country sovereignty with the platform for international
rules, and have monopolized all the market share with the use of the advanced
technology and abundant capital and the phenomenon of transnational monopoly is
appearance in the developing country market, especially the TNC have abused many
markets with making Strategic Alliance and accumulating the force of monopolization
predominance, the development of developing countries has been confined and clagged
in the global market, and its national economic sovereignty and national economic
security had been threaten by the TNC,. Altogether, in the background of economic
globaliztion , it is important problem that developing countries should protect the national
economic security with strengthening the rights and functions of national economic
sovereignty.

According to the article, the emergence of transnational monopoly and the puniness
of national economic sovereignty are in the developing country markets, it was an
important reason that developing countries have a property system gap, which is the
institutional arrangement of market’ s property rights. If developing countries have

established the institutional arrangement of market’ s property rights in the markets, it
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will have regulated the behavior rights and obligations of TNCs and will have
strengthened the rights and functions of national economic sovereignty, then the cost —
benefit of domestic market would get to the state of equilibrium, and the national ecomic
sovereignty and the national economic security will stick up, then the development of
country economy will be promoted primarily and quickly. Therefore, we will constitute
the institutional arrangement of market property rights and strengthen the powers and
functions of national economic sovereignty in that it has important theoretical and
practical meaning how to protect the security of home market and national economy
security.

Theoretical meaning of this paper is mainly manifested : Firstly, the article attempts
to constitute the institutional arrangement of market property rights and strengthen the
rights and functions of national economic sovereignty, which will provide a new
perspectlive for protecting our domestic market security and national economic security.
Secondly, the thesis wants to analyse the basic content of market property rights and
discuss the theory of property and the theory of market because it has a positive meaning
that we will study deeply the theory of property and market in our country. Thirdly, this
paper attempts to examine and analyze the historical evolution of national market
property rights, which deduces to constitute the institutional arrangement of regional
market property rights in the middle of developing countries, it will offer a new approach
that we will prevent economic hegemonism of super — developed countries from
expanding in the global market.

Practical meaning of this paper is mainly manifested. Firstly, we shall establish the
institutional arrangement of market’ s ownership in our country so that we can strengthen
the rights and functions of national economic sovereignty and safeguard the security of
home market and national economy; Secondly, we shall constitute the rights of market’s
possession, we can limit market share of the TNCg and control the occurrence of
international monopoly in the markets; Thirdly, we shall constitute the rights of market’ s
use and we can match the rights and obligations to the TNCq in the home market;
Fourthly, we shall establish the market’ s usufruct so that we can get to achieve cost —
benefit balance of the home market; Fifthly, we shanll constitute the rights of market’ s
punishment and we can strengthen the independence position of the home market.

Altogether, the author’s purpose is to offer a new angle to resolve the problem which the

— D



rights and functions of national economic sovereignty is strengthened by caving up the
market property rights, it has important practical significance to protect the security of
home markets and national economy.

Based on those logic, this dissertation’ s structures are as fllows:

Chapter [ in this dissertation analyses the writing background and the significance,
reviews the status quo of theoretical study on basic property rights at home and abroad ,
makes a brief assessment of it, explains several closely related important concepts of the
contents in the paper, and points out the basic ideas, innovations and research
methods. Chapter Il introduces the historical evolution about the rights and functions of
national economic sovereignty, studies its baise definition and analyses the important
reason of its separating and transfer. Chapterll researchs the problem that transnational
monopoly appears on the developing countries markets, which is the negative
externalities and the puniness of national economic sovereignty, points the way of solve
this problem and tries to index the thoery of market’ s rights. Chapter [V is the core part
in this dissertation. This chapter focuses on the factors and functions of market property
rights. Chapter V is the reasearch on the relationship between the state market property
rights and the regional market property rights. The author thinks that developing
countries must constitute the institutional arrangment of regional market property rights
and this helps to protect our national benefit in the globally markt. Chapter VI is the
reasearch on the method that we want to strengthen the rights and functions of national
economic sovereignty. According to the article, we must transfer the economic functions
of government, establish the institutional arrangment of state market property rights and
regional market property, and strengthen the rights and functions of national economic
sovereignty and in this way we can protect the security of home market and the
advantage of national economy in the globally market.

In this dissertation, the main academic innovations and outstanding characteristics
are reflected in the following aspects ;

Fistly, this paper attempts to define the rights and functions of national economic
sovereignty, thinking that the rights and functions of national economic sovereignty
means the ownership of national treasure , natural resource and economy activity, which
includes the rights of possession, the rights of use, the rights of lucre and the rights of

punishment. After we define its basic content we can deeply explain the separation and
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transfer to the rights and functions of national economic sovereignty.

Secondly, the article mainly explain the relationship between markets and property
rights. Many people think that markets have not a shape in reality so markets ought to
have not the boundary of property rights. In fact, markets have a boundary of property
rights among of states, and the boundary of market property rights is more and more as
the development of economic globalization, so markets have the character of property,
we should to institute the boundary of property rights.

Thirdly, this dissertation discusses the market’ s negative externality. The concept
of market negative externality derives from the thoery of externality. The article thinks
that market negative externality is the economic phenomena for the revenue of the home
markets inflowing to the outside markets, because the TNCq invest in the home markets
and grab large of material interests, and the cost of home markets has not obtained to be
compensate with trading, so its cost greater than its benefit and the phenomena of
market’ s negative externality happen in the mid of state markets. In other words,
market’ s negative externality is triggered by the negative externality of market — players
behavior. As we explain the means of market’ s negative externality, it should provide a
strong argument about the existence of market property rights in reality.

Fourthly, the article analyzes of the equilibrium about exclusion rights and transfer
rights of national economic sovereignty. When we study the transformation about the
rights and functions of national economic sovereignty, we find that exclusion rights and
transfer rights have an equilibrium point in the course of movement, and this paper
points out that the equilibrium point is determined by the level of market’ s
development. So we need handle this equilibrium point as we open the door of national
economy in order to protect the national economic sovereignty and the national economic
security in the course of attractive investment.

Fifthly, the researching methods apply to including the historical and logical
unification, deduction and induction, cost — benefit analysis and model method. On top
of them, multiple theory perspectives such as Marxism economics, new institutional
economics , international economics, international economic law, nomology and etc. are
used in the researches.

Issues to be researched further: As the theory and application of the market

property right are still in the primary and exploring period, there are many aspects to be
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developed and improved. From the visual angle of this paper, the follwing issues are to
be researched furtherly: In theory, the cognition of the market, the property right and
the market property right has to be drill down. In practice, the researches of specific
economic issues has to be refined. For the model construction, the equilibrium model
for exclusion rights and transfer rights of national economic sovereignty has to be studied
and structured. On the system construction, the policies and measures system, the
administration setup, laws and regulations development and etc. need to be researched

urgently and furtherly.

Key words: Market property rights; National economic sovereignty; The rights and
function of market property rights; The evolution of rights and function; Strategy
and Advice
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