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In 2011, new progress has been made in the process of constructing
Shanghai International Financial Centre, with various financial markets
developing steadily. By the end of 2011, the turnover of Shanghai’s financial
markets amounted to CNY 42 trillion(exclusive of FX market), representing
over 80%. Deposit and loan growth slowed down, while loan structure im-
proved significantly. The securities and futures industry progressed smooth-
ly, while the insurance industry actively shifted into development mode.
Transactions in the gold market expanded increasingly in size. New break-
throughs were made in the reform and innovation of the financial market.
New products have been brought forward, such as lead futures, CNY-FX
options, and non-financial enterprise non-open directional debt financing
instruments. CNY-AUD and CNY-CAD transactions were implemented in
November 2011. Trading of commercial bank securities in the bond/deben-
ture markets of Shanghai Stock Exchange made a successful start. Selec-
tion for the first batch of companies to be listed on the Shanghai Equity Ex-
change is almost complete. Non-listed companies entered the preparation
stage for piloting an agent share transfer system, while the construction of
the loan transfer market has made steady progress. SPD Bank has been ap-
proved to found the first joint venture TECH bank: SPD Silicon Valley
Bank. Pilot programs for foreign equity investment enterprises are formally

under way.
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