D. Rockefeller

John D. Rockefeller was born on July 8th, 1839. He was born in Richford, New York.
Rockefeller is known as the first Billionaire. He created the first oil company that
was called Standard Oil. He is known for creating the first U.S business trust.

Early Life

+ John Rockefeller is the second child of six. Rockefeller moved to Cleveland Ohio

. when he was 14 years old with his family. He lived here and created his first

- business enterprise involving selling hay, grain, meat, and other goods. At an early
.age he really enjoyed music and hoped to have a career in it. He attended high
school from 1853 to 1855. Seon he went to Folsom’s Commercial College for ten
weeks to study business. Eventually he created his first commission business
dealing in hay, grain, meats, and other goods. He then saw the potential in the oil
mdus[ry bought his first oil refinery.

After becommg very successful wn&\ his oil refinery he created

~ . the standard oil company in 1870. Rockefeller bought out alot of

~  his competitors. Soon he began placing stock and other affiliates

i other states through other trustees and become a monopoly.

" His company eventually became the first major trust. His

: téinpany produced and refined oil for America. This business ;
2% mnopoly created many jobs for people. Rockefellers business y
~went under many problems after industrialized states tried to

-pass laws to stop monopolys. Rockefeller has a net worth of 663.4

billion. His is listed as o#e of the‘richgis people in the world. - : ttﬁi %%@gﬁ%
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