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Address on the Financing High—level Forum of the
Second Expo Central China

Shi Jichun
Vice Governor of People's Government of Henan Province
(April 26, 2007)

Distinguished guests, ladies and gentlemen, Good afternoon!

Spring is very much in the air in April across the central plains where is also full of
great vigor. Today, we have a happy reunion with leaders , experts and friends in the
finance circle from home and abroad, say what we want and jointly discuss "making
strong the finance industry to promote the rising of central regions". On behalf of the
organizing committee of the Second Central China Trade and Investment Expo and Peo-
ple's Government of Henan Province, I would like to extend my warmest congratulation
to the success of this summit and also send my sincere welcome and heartfelt thanks to
all leaders, guests

The six provinces of the central regions are located in hinterland of China which
connect the south and north and run across the east and west with dense population and
abundant resources and which play an important strategic role in the mass layout of Chi-
nese economic and social development. In the new historical development period, start-
ing from the whole situations of the nationwide modernization construction and overall
coordination development of regional economy, the party central committee and State
Council have made the important strategic decision of promoting the rising of central re-
gions after encouraging the leading development of the eastern regions, the Western De-
velopment Drive and Revitalizing the Old Industrial Base of the Northeast. The annual
Central China Trade and Investment Expo is the common grand occasion for the six
provinces in central regions, the an important measure to implement the strategy of the
rising of central regions made by the government and also a good opportunity to speed
up the opening—up and development of central regions. We can't promote the rising of
central regions to speed up the economic and social development of central regions with-
out the support of finance, therefore it's vital constitute part of the rising of central re-
gions to make the finance industry strong and also a necessity to realize the rising of cen-

tral regions. As the special campaign of the Second Expo Central China, High— level
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Financial Forum is to further promote the development of the finance industry of the
central regions and to promote the sound and rapid development of economy and society.

Henan is one important province among the central regions, a province with the lar-
gest population , the biggest agricultural province, a province with the most rural labor
output and the largest amount of grain conversion and processing, also the important in-
dustrial and economic province nationwide. Henan was the political, economic and cul-
tural center for more than 3000 years in the history, spreading and inheriting the more
than 5000 — year civilization of China, accumulating great and deep brilliant culture,
keeping and preserving seas of historic treasures. Henan owns 4 of the 8 ancient cities in
China, they are the ancient capital of 9 dynasties Luoyang, the ancient capital of 7 dy-
nasties Kaifeng, the ancient capital city of late Shang dynasty Anyang and commercial
city Zhengzhou. The number of underground cultural relics in Henan is the largest a-
mong the whole country and that of the cultural relics above ground is in the second
place for which Henan is praised for "the Natural Museum of Chinese History". Henan
is resourceful with convenient transportation, broad market, distinct regional advantage
and perfect infrastructure, playing a vital role in the nationwide regional development,
and becomes one of the most active districts for the economic development in China. In
recent years, Henan has been comprehensively implementing the Scientific Development
Outlook, with the aim of building a well —off society in an all—round way and striving
for the realization of rising of the central regions, unswervingly speeding up the step of
industrialization and urbanization, promoting the modernization of agriculture, focusing
on speeding up the economic transformation, on promoting the coordinative development
of urban and rural areas, on boosting the construction of harmonious society, achieving
the increasing strengthening of the synthetic economic power with distinct changes a-
bout the appearance of the urban and rural areas, steadily improving people’s living
standard and successfully realizing the historical leap from a traditional agricultural
province to an important economic province around the country and newly—emerging in-
dustrial province. Last year, the GDP of the whole Henan Province was 1246. 6 billion
Yuan, taking the 5th place, increasing by 14. 1% ,with annual growth rate 13. 2% since
2002 ; the added value above designated size was 415. 1 billion Yuan, with annual growth
rate 22. 5% ; the industrial profits above the designated size was 114. 5 billion Yuan,
with annual growth rate 58%. The economic and social development of Henan Province
has already boosted to a new strategic starting point and entered the new phase of upgra-
ding the industry level, speeding up the economic transformation and promoting the co-
ordinative development.

Meanwhile, the financial industry of Henan Province has obtained a substantial de-
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velopment and the modern f{inancial system. featuring well —found institutions. perfect
functions and increasingly steady operation. has been basically formed. Up to the end of
2006, Henan Province totally owned 11.927 banking financial institutions ol various
kinds, whose quantity and management scale were both at top of the whole country;to
tal deposit balance was 1160. 653 billion Yuan. taking the 10th place around the whole
country;total loan balance was 866. 360 billion Yuan. taking the 8th place around the
whole country. Besides. Henan was also one of provinces with the most amount of in-
surance institutions and the most active development. In 2006, the whole province real-
ized the insurance income up to 25. 2billion Yuan. taking the 8th place around the whole
country and the Ist place among the mid— west China. Zhengzhou Commodity Exchange
is one of the three greatest commodity exchange. the only [utures exchange in mid —
west regions and the first pilot unit of [utures market designated by the State Council.
Up to now, the total turnover in Zhengzhou Commodity Exchange has accounted f[or
20. 6% of the futures market share all over the country. has become grain and oils infor-
mation center, trade center and price center around the whole country. with the "Zheng-
zhou Price" as one of the important reference price for the world grain and oil trade mar-
ket. Henan Provincial Party Committee and Henan Provincial People’s Government
highly value the important role played by finance in the modern economic development
and take series of measures to boost the reform. opening—up and healthy development
of the finance industry in an all—round way. In the next period. we will seriously im-
plement the spirit of National Finance Conference, adhere to the combination of market
—oriented promoting with government guideline, with perfecting the system of [inancial
institutions, cultivating open financial market, quickening the financial reform and inno
vation and optimizing the financial ecological environment as the key point, energetically
develop the finance industry such as banking. securities. futures. insurance and trust
etc. keep the rapid growth of the total amount of the finance industry. raise the financial
operational efficiency. enhance the competitive power and radiating power, build Zheng-
zhou as an important regional [inance center among the mid — west regions in China.
drive the development of the finance industry around the whole province. bring into full
play the overall service function played by finance for the economic development.

All [riends. Ladies and gentlemen:

In the process of economic and social development. Henan Provincial Party Com-
mittee and Henan Provincial People’s Government has all the while highly valued the
suggestions and advice from the experts, scholars and [riends of home and abroad. At
present, the task for the reform and development of finance industry is still tough. 1 am
hoping that all the guests and representatives who attend this forum will concern and
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support the development of finance industry of Henan Province and actively make sug-
gestions [or the economic and financial development just like before.

At last, T would like to take it as an opportunity to invite all guests to come and vis-
it the central plains, to sincerely and warmly welcome domestic and foreign financial in-
stitutions to build branches in Henan and settle in Henan in order to seek and create
more cooperative opportunities. I believe that Henan, inheriting civilization of China, is
to bring more fruits for you! Wish every guest a happy time when you are engaging in
your work in Henan Province once more and also a complete success of the Financing

High—level Forum of the Second Expo Central China.
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