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Abstract

To further enhance the competitiveness of Chinese enterprises to participate in the
international market, to enhance their international right to speak and fight for the
position of the upper reaches of the international division of labor, at the same time, to
meet the needs of “two-out” model whose development is dependent on foreign markets
and foreign resources,in recent years,the will that participate in the overseas investment
of the State-owned capital becomes stronger and stronger. Especially since the RMB’s
external appreciation and internal devaluation,the rapid and substantial increase of M2
supply in consecutive years,not only reduce domestic purchasing power of the yuan and
the domestic investment rate of return, but also stimulate and enlarge the impulses of
overseas investment by Chinese enterprises. However , based on impulse driven, there is
certain blindness by overseas investment, which makes overseas investment seed down
the risk gene from the outset. With the growing scale of overseas investment by State-
owned capital ,there are more and more risks need to face,which are breaking out,and
which continue to accumulate.

The Libyan crisis broke out in early 2011 dealt a heavy blow to Chinese overseas
investment , which led to re-examine the overseas investment of State-owned capital by
the whole society, and also gave us a more profound understanding of the risks of
overseas investment. What are the main risks of the overseas investment of State-owned
capital ? How to evaluate them scientificly? How to prevent them effectively? Face to the
overseas investment market which is increasingly important but exists lots of potential
risks, these problems become a common concem of academia and practice, “ risk

control” and “risk assessment” have also become the key questions to prevent the risks
e 4.



