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Business and Economics

General Business and Economic Terms
Primary Industry

Secondary Industry

Tertiary ( Service) Industry

Supply and Demand

The Working Environment

General Employment Terms

Education. Skills and Qualifications

Job Placement, Application and
Recruitment

Compensation and Benefits

Job Performance, Evaluation and
Promotion

Materials and Office Design

Issues at the Workplace

Employees and Unions
Workforce Reduction, Disputes and
Unemployment
Bargaining Procedures and Mediating
Safety Standards, Discrimination and
Social Responsibility A

Enterprises, Companies and
Corporations

General Corporate Terms

Mergers and Acquisitions

Establishing and Dissolving a Company
Organization Structures

Titles, Departments, and Related Terms

Leadership and Management

General Management Terms
Meetings and Delegating
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General Business and Economic Terms

1 Business and Economics &\ 545

General Business and Economic Terms

— Bl 52 FRIE do-b

sector n

public sector n
US public sector spending increased the
national debt.

private sector n
production n
Production and services are expected to rise.

producer n
goods npl

services npl

consumer n

want n
satisfy consumer wants

need n

the hospitals’ need for healthcare professionals |

land n

laboluirn
Over 70% of Australia’s labour force is
employed in the service sector.
Banks, stock exchanges and commodity
exchanges dominate capital markets.

SpE ion »

The area of specialization is . . .

Jim’s line of business is selling life insurance.
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1 Business and Economics

simplification n
product line simplification

standardization n
A high level of standardization among
production parts reduces costs.

mass preduction n

industry n

The banking industry has suffered from a drop |

in interest rates.

economy n
a sluggish economy

economic adj

economist n
agricultural economist

free-market economy n

cycle n
business cycles

economics n

market forces npl
The market forces of supply and demand can
lead to price wars between competitors.

profit motive n
enterprising adj
price mechanism n

Farm subsidies are one of the price
mechanisms which governments use.

exchange v; n

in return for prep

distribution n
A monopoly controls the distribution of goods
and market prices.

scarcity n
Monopolies are also able to create artificial
scarcities of goods and services.

choice n

self-sufficient adj
Primitive societies are usually self-sufficient.
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General Business and Economic Terms

self-sufficiency s
Henry Ford believed in corporate self-
sufficiency.

stability n
prosperity n
injustice »
economic injustice and inequality
inequality n
mainstream adj
mainstream economic activities

black adj
selling on the black market

undisclosed adj
an undisclosed amount of money

grey adj, gray adj (US)
a rise in car sales on the grey market

moonlighting n
input n

output n

Industrial output declined in the third quarter.

necessity n
Low prices are an economic necessity.
utility n
After two years of drought the land lost its
utility for agricultural use.
factor (of production) n
Land, labo{u)r and capital are factors of
production.
entrepreneurial adj
entrepreneurial spirit and thinking
inventiveness n
key industry n
Key industries in the transportation sector
include airlines, trucking companies and
railroads.
growth industry »

macroeconomics n
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1 Business and Economics

microeconomics n

counter-cyclical adj

a counter-cyclical measure.
laissez-faire n

mixed economy rn, mixed economic
system n

Mixed economies rely on a mixture of free |
markets and government intervention and |

direction.
public goods np!
services rendered npi
merit goods np!

social costs npl

include wear and tear of public roads and
pollution caused by driving.
centrally planned economy n
command economy n
state control
ration v
multiplier n
diversified adj
Advanced economies are highly diversified.
arbitrary adj
The government is calling for laws to stop

arbitrary abuse of welfare and social
program( me)s.

Primary Industry E—r= do-2h

primary adj

Primary industries provide basic materials such
as wood, coal and farm produce.

basic materiais npi
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The Federal Reserve will raise interest rates as |
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Primary Industry

Agricultural machinery has changed farming.

farm 1
Mr. Jones farms 250 acres of comn and beans.

agriculture n
agricultural adj
agricultural products
fisherman n
forestry n
lumberjack n

mining n

Coal mining declined as oil and gas replaced |

coal.
mine v
coal(-) miner n

extractive adj
Extractive industries, such as quarrying,
remove natural resources withont the
possibility of replacing them.

extract v

ore before industrial use.

agribusiness n

the United States.
cattle raising n
fishery n
quarrying n

workers strike water.
quarry n;v

natural resources np/
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1 Business and Economics :

Secondary Industry & — 7=\l ¢oi-sh

manufacturing n
Manufacturing is a capital-intensive sector.
heavy industry n
Shipbuilding and steel manufacturing are
considered heavy industries.
steel manufacturing n
iron and steel industry n
French and German iron and steel industries
light industry »
Light industry manufactures smaller products
such as clothing, computers and food

products.
booming adj

a booming economy
declining adj

a declining demand for glass bottles
finished adj

a large inventory of finished goods
consumer goods npl

secondary adj

Secondary industries use basic raw materials to |

make manufactured goods.
building n

housing n

rates fell.

craftsman n
My violin was handmade by a craftsman in
Vienna.

handmade adj

engineer n
A team of engineers were called in to
investigate the nuclear accident.

electrical engineer n
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Secondary Industry

electronices np!
The electronics industry produces computers,
calculators and telephones for all sectors of the
economy.

microelectronics apl
aerospace n

The aerospace industry produces commercial
and military aircraft.

automobile »
commercial vehicle n

mechanical engineering n
A degree in mechanical engineering is needed
in the automotive industry.

precision engineering n
chemicals npl
chemical industry n

processing adj
The processing industry, especially in the
plastic and rubber sectors, is very successful.
ailing adj
the ailing railroads industry
defunct adj
The US shipbuilding industry is nearly
defunct.

semi-finished adj
The steel industry primarily produces semi-
finished products.

producer goods npl

and machinery goods.
capital goods npl!

demand.

construction n ( GB), constructional adj
(Us)
the construction plans

civil engineer n

structural engineer n
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1 Business and Economics |

automotive industry »
tobacco industry »
food and beverage industry »

food processing n

Food processing is regulated by strict heaith |

laws.
textiles npl
Textiles and synthetic materials are used in the
clothing industry.
clothing industry »
synthetic adj
synthetic oil
plastics np!

Plastics are widely used in the bottled water ‘

industry.
rubber n
Rubber is still a principal raw material in
making tires.
pharmaceutical industry n
biotechnology n

information technology abbrev IT n
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Tertiary (Service) Industry =7 (AREZ ) dor-<p

tertiary adj

The tertiary sector of the economy provides |

services to industry and consumers.

C STCLUE A

The service sector is expanding greatly in
Germany.

Britain depends on commerce.
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