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Abstract

The Report on Economic Development of China and the World (2013), written by
an expert team organized by the State Information Center, conducts systematic
analysis and forecasting on the domestic and international environment for economic
development, the trend of macro-economic development, major problems in the
economy, hot topics in industrial and regional economy, and the orientation of
future macroeconomic control. The Report covers 10 major macroeconomic areas, 6
major industries,, 6 major economic regions, and 4 major economies in the world. In
addition, it contains the analysis and forecasting for international trade, international
financial markets, and international commodity markets. The Report provides
systematic and comprehensive materials and references for managerial decision-making
to government agencies at various levels, enterprises, research institutions and
universities in their analysis of the economy and macro policies.

Researchers from the State Information Center believe that in 2012, the global
financial crisis continued to ferment, Europe experienced a double dip, economies of
emerging markets suffered a moderate slowdown, developed economies were faced
with serious fiscal difficulties and weak recovery. In order to stimulate economic
recoveries, economic authorities have to resort to currency policies such as
quantitative easing policy. However, since there is no new engine of economic
growth yet and most countries are processing economic structure changes,
quantitative easing could not succeed soon, but mlght trigger inflationary
expectations, plunging the world economy into stagflation situation.

We believe that in 2013, the Chinese economy will keep steady growth, and
the growth rate may be faster a bit than 2012. The orientations of macro—control
policy will continue to be keeping steady growth, adjusting economic structure and
controlling inflation. And since structural adjustment will accelerate, we could see a
significant improvement in the quality of economic growth. According to the
forecasting of the authoritative international organizations, in 2013, the world
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economy will turn up, which would benefit China’s economy. However, the trade
protectionism in the United States and many developed countries will hinder China’s
export growth. Based on our forecasting, China’s economic growth rate in 2013 is
8% . In 2013, the growth rates of investment, consumption and net exports will rise
a little, and CPI will be about 3% .

In 2013, the government should continue current macroeconomic policies, still
adopting a pro-active fiscal policy and a prudent monetary policy. In order to advance
steadily, the government should increase the efforts to expand domestic demand,
emphasize the reform-oriented supply policy, and heighten enterprises’ autonomous
growth vitality, increase financial and policy support to technology innovation,
accelerate the adjustment in economic structure to improve growth quality, and lift

the living standard of people to let them share the fruits of economic development.
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