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Unit 1

Much of the language used to describe monetary policy, such as “steering the economy to a
soft landing” or “a touch on the brakes”, makes it sound like a precise science. Nothing could be
further from the truth. The link between interest rates and inflation is uncertain. And there are long,
variable lags before policy changes have any effect on the economy. Hence the analogy that likens
the conduct of monetary policy to driving a car with a blackened windscreen, a cracked rear view
mirror and a faulty steering wheel.

Given all these disadvantages, central bankers seem to have had much to boast about of late.
Average inflation in the big seven industrial economies fell to a mere 2.3% last year, close to its
lowest level in 30 years, before rising slightly to 2.5% this July. This is a long way below the
double digit rates which many countries experienced in the 1970s and early 1980s.

It is also less than most forecasters had predicated. In late 1994 the panel of economists which
The Economist polls each month said that America’s inflation rate would average 3.5% in 1995. In
1995, in fact, it fell to 2.6% in August, and expected to average only about 3% for the year as a
whole. In Britain and Japan inflation is running half a percentage point below the rate predicted at
the end of last year. This is no flash in the pan; over the past couple of years, inflation has been
consistently lower than expected in Britain and America.

Economists have been particularly surprised by favorable inflation figures in Britain and the
United States, since conventional measures suggest that both economies, and especially America’s,
have little productive slack. America’s capacity utilization, for example, hit historically high levels
earlier this year, and its jobless rate (5.6% in August) has fallen below most estimates of the natural
rate of unemployment — the rate below which inflation has taken off in the past.

Why has inflation proved so mild? The most thrilling explanation is, unfortunately, a little
defective. Some economists argue that powerful structural changes in the world have up-ended the
old economic models that were based upon the historical link between growth and inflation.

1. From the passage we learn that

A. there is a definite relationship between inflation and interest rates

B. economy will always follow certain models

C. the economic situation is better than expected
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D. economists had foreseen the present economic situation
2. According to the passage, which of the following is true?

A. Making monetary policies is comparable to driving a car.

B. An extremely low jobless rate will lead to inflation.

C. A high unemployment rate will result from inflation.

D. Interest rates have an immediate effect on the economy.
3. The sentence “This is no flash in the pan” (Line 5, Paragraph 3) means that

A. the low inflation rate will last for some time

B. the inflation rate will soon rise

C. the inflation will disappear quickly

D. there is no inflation at present

4. The passage shows that the author is the present situation.
A. critical of B. puzzled by C. disappointed at ~D. amazed at

L M
steer [stio(r)]v. Z5, HfE slack [sleek] n. A, #ib; R, WEG
brake [breik]n. I, F% KN

v. ME adj. YA, ARGH; B2ZK; KI5
lag [leeg]ln. 7%J5: WNIU: IREE; AHAR, 7K SREFHT, B

[7E7RE=S adv. SiRH; SR8

vi. AT, WA ve. fEfas, NS, SRAE

vt. T MR i bShE vi. TAYR, W55, HA5
analogy [o'neelod3r] n. KM, Z&HE defective [drfektiv] adj. HHLKEHI, (B
liken [latken] vt -« EAt AT HE) KGR
blacken [bleekon]v. #2452, {5 n. BERFERIN: AEaishin
FCXE R IR

[ & #Ef)] Average inflation in the big seven industrial economies fell to a mere 2.3% last
year, close to its lowest level in 30 years, before rising slightly to 2.5 % this July.

[ &#50 47 ) A d, ETJ2 “Average inflation fell to 2.3%”, J&TH [T N7 AR 240 7 |
BHIXAIER . close to B/ER “EILT 7, before EXEMEERE “2fF7, B “FXRBT 7
R LT T 7,

[ 3% ) EFE-LR T EZF VBRI R TN 2.3%, BT 30 F LRI
&AKF, —HBSE T A AT ETHE] 2.5%.

[ c#Z= 4] ) Economists have been particularly surprised by favorable inflation figures in
Britain and the United States, since conventional measures suggest that both economies, and
especially America’s, have little productive slack.

C5H5 AT Ay i — A R BLR B AR Z S A M. RS F=F, “and
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especially America’s” f§#fi N &, that 5| F )& 5 EMNA].

[Z%3X3C] Frnlib S5 % FOR BN, S, SE7 [ 8 55 I K 48 Sk 10 2 )
G, HARENERMERARELSY, THEXEERNGTILPERAE BB H LN
ME .

ENSHEIEN

WEHBRSMBERMIAE, B “fRILTHER" 3 “QBFRE” AR REEE &
— IR RS, F5E bmdkantt. IR SER K2 R REAHE K. BOERINZ
GEre AR R 2 0T, A — B K SR E .. Bk, AR HAT SRIBUR B e 2
—HRP PR ES R R I B R AR R VRS .

REFRAZAFHAE, HERP RETHRITENGFREFES T USRORT, 5=4E
B R TNV 2 55 17238 55 B RK R 5 3 T 2.3%, %R 30 ELURMBARKE, —HIBAH4E
7 AW AFEFE T3] 2.5%, XEHFZ ESK 20 thad 70 48R 80 AR LI i i 5 437 B0 1%
I RRIRZ

XL T R 2 HH A BT . A #EEE A5 R EIRK (BFF%%K),
1E 1994 FJRBAF A TF T XAV, 1995 FRE M FIE R KK L E) 3.5%. FEL L, 76
1995 4 8 AWtk 2] T 2.6%, M H, WHISFERFENEREKEN N 3% L. EXEEFMH
AW B KL EFFRPWETR AN E S A XAEENMINS, EdEHER, &
RN € [ ()38 B g ik 26— B EE Tt i 21K

FEAL AT KRB N2, 2. EHERREEEZKRTRAOZEENER, HiEL
W EIMNERAPIE LS, UHEERENLT L TFRA BIAFRANNS . i, EA4F
FH, REMFRERHRER R, mRLE (8 AN 5.6%) HHEKZHATNK A
RINEREE— it %, Rl Fik, BEEKERS B

Mt AR IEK M FIZNE ? BIRWE, RS ARGHBEBREERTEEN. KL 5
ZRWA, HABRKMLEHLHCE R T IRA 2T 258 KA G KN R RRNE
T

HEERSHEMN

1. BATAASCATLL T fi# 3 .
A. B EIKFIRIRE HARLR B. 4508 E AR E R
C. T BTN L D. &% FKEEHN THERSHF T
[E%E]C

O] ASCESE 1 BN AT AL o BP0 R AR S RUBOR 10V 2 RIEE 1S S RBUR
WrAR SRS — [ 1R, SERREOURT REZ AR, AR 5l A AR AR E, B
RARBNEG LA, A BN H SRR E. BF, M3 TR — 3k
ITE&MBERHES R —FRXBEE LR, FUECLIRI AT AE SRR E. A
CEH 2 BRRAA WA, REFREAMFKME, ERBEHREITHRITRUTFAEADER
SRR : BRI EZKK PR EKE TR T, 81T 30 FRINRMKT, thiFEEK
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20 1221 70 4EFCRI 80 44X B HIS B RIPIRMAVIE S IK R B R IR S . MSCEES 3 BN
RN CR S o2 et (NGt TO] £ e PSRN Y 7S S 5
WU BAE T AT F 4TSS M RO S IR — B L BRGSO 4 B Py 2
AL . EPIEOE SRR ERIGR, PROLSE, TIRREROLE, LT
B B AR ROIS . SCRERR B AR e
SR, FIRZ PR L2 P KR SR 0 55 S B R B, (LR SR S 7 5
RN E KRBT AITRT MER. FIETT, 3. M HATRLHTE S B MR
. C I “GHRALTIING " SOROEBHA A T BSWIARIEE %
R 53CEE | B 3 ENEERG: B IUSER, KIFECERE BINRIR i I
(K2 AR LA 2V S8 R SR 05 S B R R, L SR8V 45 M7 5 R A0 A2
TR TR D 0T RS0 3. 4 BUE | WIENRERRE. HLAd, A C
U ERE

2. ARIRASCHIBLA, BL Btk R iR ?

A. HIEEBBERBLT L B. MRAGH R4 5 | R 58 Ik
C. BEREKEISHERILE, D. FIEMNATH HEEM.
[Z£%]1B

[AEAT) A8, A DURIE#, XEF 1| BEE A1 R REPIT S RBUR HLEE IR
%, FARUSIEEMBORREITE:; C BHEATFEEMNEE: D IUANEM, MXES
1 BLEE 3. 4 AJUEW 4N, FIRSEREKZ RIMBKRIEATRE, BORRIXN AT =EF ML
i, A BEEK SRR ACES 4 BIRE G A, AERER K, RE
FIAEPE DA AREB S H R, ERRLEEEETREZHETE RIVENT—E %, W
BRTFREA KRR, BREEARREE L. BT, MR RVEK, mesFROER K.
B T “ARAR T Rk 4% 5 | A B2 2K 7, X 5 30 “the rate below which inflation has taken off
in the past (L 2%, WRFIFRE T, @EREKERS B IRBMERF, FitB IO IE
WEE.

3. fJF “This is no flash in the pan” (5§ 3 Bt36 517) BHEE

A. B BRI Rk KRR — B[] B. HEREKRA K LT
C. BHREHCRR P & D. Hur&HERBK
[ZE] A

(fEFT] A8, B I “BREREAS K LT M C I “HEREKBRIER” 28
85 CENRBAR. D BUREM, SCrh R “EBRIKRIK”, A e aigk.
MICEES 3 BRI ZS AT AN, 8 5% 2 et bR 22 BTt A B3 T A B R 2 X LA
HITHFUNAYE, EE 1995 Gl 5 KSR P38 F] 3.5%, Tskfr b, EHRZAKE 8 A
LRSI T 2.6%, FHHAFREREKEAEIEERA 3% FHAKF; FEEEMAA, &
A 2 L R R P A B2 0.5%  IXAREIE—I. 2 LA, JEEMSE E 88 5 Ak
F—H AR, FBIATH, K, XHEREREKREFARBRIE, ML —HHLM
WA, I AT RERFEE— B IRl A T “MRIE ST KA A R — Bu 1) 5XCERE
BAHRF, Bk A BURERESR.

4. AXERHEEXNBEAREE
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A. FFHEVPSEE B. JRE| A=K C. R3|KE D. BE|HVF

[#%1D

[ffbT] A, AT “FrbPESE” M C I “BRIEIKE” 2 BHEE XEREBARR.
B UUANIER, SCHRUX REFHES KRBT R, AR UURBINR. MSCES 2 B
WA RN, TR IR L VP 2 [ 5K 20 tH4D 70 AR 80 AR AL 7 ik 0 6 46 Fr 308 5% i ik
RERARZ: NCER 4 BN ETTA, 38, M E R WEREKELILLS S %2R KT
R, MRS, THEREMNES, JLTFEAEEN: N CERE—BRNATM, Rt
AL AN ? A2, BMEES ARENBBRBAE AEE. Bk, fEF
WA ETRL S BB HAE R D I “E B 5% 7 53CH “Economists have been particularly
surprised by favorable inflation figures (JUIH 428322 5 B2 1 7 (12 A A I8 52 BZRK ) ” (1)
AR, H D UM IEFMAEE.

The Internet can make the news more democratic, giving the public a chance to ask questions and
seek out facts behind stories and candidates, according to the head of the largest U.S. online service.

“But the greatest potential for public participation is still in the future,” Steven Case,
Chairman of America Online, told a recent meeting on Journalism and the Internet sponsored by the
Freedom Forum(1£3%). However, some other experts often say the new technology of computers is
changing the face of journalism, giving reporters access to more information and their readers a
chance to ask questions and turn to different sources.

“You don’t have to buy a newspaper and be confined to the four corners of that paper any
more,” Sam Meddis, online technology editor at USA Today, observed about the variety of
information available to computer users.

But the experts noted the easy access to the Internet also means anyone can post information
for others to see. “Anyone can say anything they want, whether it’s right or wrong,” said Case.
Readers have to determine for themselves who to trust. “In a world of almost infinite voices,
respected journalists and respected brand names will probably become more important, not less,”
Case said.

“The Internet today is about where radio was 80 years ago, or television 50 years ago or cable
25 years ago,” he said. But it is growing rapidly because it provides people fast access to news and
a chance to comment on it.

1. The main topic of this passage is

A. the development of journalism B. the rapid development of the Internet

C. the effect the Internet has on journalism D. the advantages of the Internet
2. It can be inferred from this passage that the fact that may NOT be regarded as an

advantage of the Internet.

A. the news can be made more democratic

B. the public can turn to different sources
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C. the public can get a chance to ask questions
D. anything can be posted on the Internet for others to see
3. The correct order for the appearance of the four technologies is
A. Internet-cable-television-radio B. radio-television-cable-Internet
C. radio-cable-television-Internet D. television-radio-cable-Internet
4. Which of the following statements is true?
A. Only respected journalists can post information on the Internet for others to see.
B. Respected journalists will probably become more important than before.
C. Everyone is using the Internet now.
D

. The greatest potential of public participation of the Internet is in the near future.

BoiAiCiER
democratic [dema'kreetik] adj. I, s W
REE XK, REBAELY, FRE access [‘eekses]n. iHM; Vill; Al

candidate [keendidit] n. {XiEAN, #HH vt. fPHG Bk
participation [pa:tisiperfen]n. %, 25  jnfinite [nfinit] n. ERMHREF (G70E.
journalism ['d33:neliz(e)m] n. HrENHlk, ED; BT K

il g _ adj. T3, TR, THH, BAH
Spg;(;\rk[sponse(r)] n. BN, PRIEA journalist ['d33:nalist]n. Frialic#E, MW

vt. Kig, EIp R PAT AN

v, comment [koment] n. F8, {Fig, B
confined [kon'faind] adj. #FRHIM, P vi. R, TP
X B H 4R

[ cZExEH]] The Internet can make the news more democratic, giving the public a chance to
ask question and seek out facts behind stories and candidates, according to the head of the largest
U.S. online service.

[ £#350#7 ) Af)F, FEF/2 The Internet can make the news more democratic, /i [H I
754317 454 giving the public...candidates £ A [FIRIE, £RHTHR. “according to... ” 2N
FIF AR ANE LD .

[Z%3% ) EEE-FKBRAWAELRS KLU, B A IR S 2 YL R
FHR BRI AN R ESE, Tk EE R,

[ sc&=%:f)] The Internet today is about where radio was 80 years ago, or television 50 years
ago or cable 25 years ago.

[ Gyt AR RE—ANFERELH, The Internet today M FTE, is £ RSN, where 5l
SN FAMERE. REZHEANMERT, FERANRAE T ERER.

[5%3%30) MFEMERER A TFRSH B, BR=2 80 FaTHIBEL. 50 4 HTHT AL
25 AR A LA
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[ 3CFHER]] “You don’t have to buy a newspaper and be confined to the four corners of that
paper any more,” Sam Meddis, online technology editor at USA Today, observed about the variety
of information available to computer users.

[4ik5rpr ] AfjH, FTFJE Sam Meddis...observed, 4 5%H 15 about...users %A
observed KPR . 515 )1 & HIEG .

[ %3] (A HERD) MTELE AR Sam Meddis % FLK A4S F 34 7 3R15- &R0 2 RE 1)
G BVFIRIE, “IRERERBEIIRAT , WIME BRI TP 4 R4k .7

ENSEEYL

P36 B — FK I K AR LR RS T (s Bt , BRI AT DUE I 25 A Ak L2 42 0] I3k B A0
I NTS Jo R EE s, Ty LB B SR I R

“Aid AR5 EKE JIEAFRHZ, 7 TR B H R IR A B 18 5% 137 R0 R
M, “SEEAEL” FIERE Steven Case IXAFUIIE . AR, FHoAh— L% FH UL P HL i
R EAE SRR TS, Eibid B MREAZELZMGER, ARWAYISHE HEE R 6
KRBT AN 5 BRI .

(AHEHE)Y MELE AYE Sam Meddis X HL A8 FH 25 7] IR15 & Fh & FE 001E BVFRiE,
CORFRB D ESLRAR T, AREE BAS R RBR T PY Y 5 7 AR 4R . 7

{HR LB FRERS], IR 5 EUAE T A AR AT LUK A5 BB A B 32 . Case Ui: “4T:
Al AR DA A B4, ANEM SIS RE IEM. ” 38 %0 BAT YL Mz fE HE. “7E—
NREE TR A SRR, SAEERCE MM A TS ENELE, ” Case Xt

flis: “EAEM EERM IEAL TP B, g2 80 FRTHIMCE L. 50 AR 1 HEALHLEL
25 MERTHIA LM —F . 7 [HE A0 LIS AMTHREEIRERFE BEMES 5IFeKbls, BBMN
IEfE CIEKE.

BB E RS

1. AXWEeR o

A. HTEDER K RE B. EIK PR Ak e

C. ELHKPINHT E Mb ™ A 0 5 i D. EERM ML

[E%]1C

[AEdT Y RS0, X CE 2R YR BB BT f s, BBt C B0 IERE R .
2. MSCHETDAHERT IR ANGEIA G 2 BB R AL

A. HEA ARG E MR E

B. AARATLUKBY T AR HME Bk

C. AXRARE BN

D. {EfIZRPEER AT LU ARAE BB _E il NE

[ZX1D

[T ) A3 KR F) & SCEE I 28 4 BX “ Anyone can say anything they want, whether it’s
right or wrong,” said Case. Readers have to determine for themselves who to trust. AHAJ %1 D
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WA FEHEER.
3. DYMEIR I E R 2 .
A. HEN—FH LB — BH— %S
B. WEH—HMH—FA LB — BB
C. BN —ALHEN—HEU—HEN
D. HPH—WEN—FH LB —H KM
[ZX]1B
(i) RS n] S RCENEE B, MR ATAIESRIKF R B 5.
4. LUF&IFRAH, WR— T2 ERE 2
A. REBEZHEHICE A UAE BN ERAE BAHNE .
B. ZHAHICEH TR AR InE 2.
C. BAEAN NEAEAEF M .
D. HERMAXS 5= A R ERE I ER AR R B K.
[Z5X]1B
[fEdT] B SHCFEME 4 B, MWFRTA B U EFE R

There is a range of activities which require movements of about one to four or five miles.

These might be leisure activities, such as moving from home to swimming pool, tennis club, the
theater or other cultural centers, or to a secondary or more advanced school, or they might be
movements associated with work and shopping in the central areas of cities. The use of cars capable
of carrying five people at 80 mph for satisfying these needs is wasteful of space and most
productive of disturbance to other road users.

The use of the bicycle, or some more modern derivative of it, is probably worth more
consideration than has recently been given to it. The bicycle itself is a remarkably efficient and
simple device for using human muscular energy for transportation. In pure energy terms, it is four
to five times as efficient as walking, even though human walking itself is twice as efficient as the
movement of effective animals such as dogs or gulls. It is still widely used, not only in some
developing countries where bicycles are major means of people and goods, but in a few richer
towns such as Amsterdam in Holland and Cambridge in England.

It usually gives inadequate protection from the weather, is not very suitable for carrying
goods, and demands considerable muscular work to make progress against wind or uphill. It
also offers its rider no protection against collisions with other vehicles. All these difficulties
could, however, be greatly eliminated, if not removed, with relatively small changes in design.
The whole machine could be enclosed in a plastic bubble which would provide some protection
in case of accidents. It would be easy to add a small petrol or electric motor. A wide variety of
designs would be possible. As in rowing, we might employ the power of the arms or the
general body musculature, as well as those of the legs; more muscular exercise would be good
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for the health of many people in cities, and a wide use of bicycle like muscle-powered vehicles

would be a useful way to ensure this. It could also provide ample opportunities for showing off
by the young and vigorous.

1. The main idea of the first paragraph is that the car

A.
B.
.
D.

can satisfy the demand for speed

causes waste of space

produces disturbance to other road users

is far from perfect for short range movements

2. More attention should be given to the bicycle as a means of transport because it is

A.
B.
C.
D.

a very efficient and simple device

much cheaper than a car

widely used in Amsterdam and Cambridge
still used by rich people

3. Enclosing the bicycle in a plastic bubble would

A.
B.
C.
D.

make it easier to use

save muscular energy

provide protection from the weather
prevent it from colliding with other vehicles

4. Which of these is untrue for the present bicycle?

A. Tt is far more efficient than the movement of animals.
B. It offers its rider no protection.
C. Itis not very suitable for carrying goods.
D. It can hardly be improved on.
¥eimiliE R
leisure [leza(r)]n. %W, WL, &K, %  muscular [maskjula(r)]adj. WIAK], R4
® i
associate [a'sauf1at] vt [FAAEBKR, (A  inadequate [in'zedikwat] adj. AFRI I,
vi. M, A8 ANIE 2
n. &IKN, [FE; HEXR collision [ka'li3(a)n] n. fHE, PPz
adj. BAT, BREAM), S1kR; HER eliminate [1limmnert] ve. HERR, THBR
disturbance [d1'sta:bans] . &zh, zhiElL; v. B3
TP, T, B0, Hizh bubble [bAb(a)l] n. ¥k, ZJARHITHEI
derivative [drrivetiv]adi. 5|Hif, RHM vi. i, BB
n. IRAEKSEY), IRAER musculature ['maskjulat[a(r)]n HLAZHZ
KM HIA

[ Sc#= %) ] The use of cars capable of carrying five people at 80 mph for satisfying these

needs is wasteful of space and most productive of disturbance to other road users.
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[ 5445347 Y ARG T2 The use of cars. ..is wasteful of space and most productive, cars /&
B EVE 218 JH1E capable of ...at 80 mph, for satisfying these needs £ 1% use [ H KPARIE .

[(Z233C) & 80 St LK. REZR 5 N BV 23 a2 3X L8 57 B2 0 2% 8] 1 i
B, T H 20 HoAth R0 B A 2 7 A TR

[ ScE )] The use of the bicycle, or some more modern derivative of it,is probably worth
more consideration than has recently been given to it.

[ 458047 AA)ff) =T & The use...is probably worth more consideration, or...it 5
bicycle 3151, consideration i [fl /& FH than 5| FHIEEMNA) . FEHEEIEEH than AL AT LAEEL

SR, ERTLURRE S ENG], BT E B MR o 2 ok R AR

[ &%) W% I a0R B IR BAT E e B EARATE & .

[ Sc&EER) ] Tt is still widely used, not only in some developing countries where bicycles are
major means of people and goods, but in a few richer towns such as Amsterdam in Holland and
Cambridge in England.

[ 4549047 Y A~AJ 1K = T4 Tt is still widely used, 54 H not only in...but in 5| 3 FHb sk
. B A RIES, developing countries J& #2112 where 5| 3 E1BEMNA). 7EH
b UIREH,  a few richer towns JSTHI[¥) such as 5| F FIETEMAME .

(%3] AITENMRE ZEHE, AMU—SkEDEFREBITHEAMIEZER
WAZE N THE, 1 HADEIUAR K E I, AR 22 5 B a8 e AT A% 22 (0 S 2
Ul

ENSHIFN

A —RINMENFERA BN XK ERIE5) . XEE ] RRLERMES, MK
WKL PIERIEIRIR, IR s A SOt BE R EE ek, SE s
ZTTHL TAEREYITE S A K. FF—4RIE 80 SE 8B | fedl 5 NIVRHE £ X LEFF B RN
)RR 2, T HL e of FoAth FRE B 8 2 7 2R T3

B N B E NI BT B EERRNIEE. BT ERS R M LEAR
BRI AR A R A E . WA RERE LUF, WENMERRIATI 4 2 5 4%,
BARNEFATHIRE CE B BB RS XTI A R s E R — 5. BT R 2
%, AMU—EREDEZTBTELAMEZERZEMEm TR, 1 HDBI LB E )
Yo, AR 22 KB GRS P AN SR 22 I SIAT B R At

EATHERE LEARZ RN, MARMESHEA YR, T E KR L35 % 75 2
HH AR R A RERTRE . 5 HARASHE T AR G E AR AR (E R T I L2 PR e R
BRI B AR BRI MR, RELERE B NS . B2 mT DU B B i 2
AR, XFE—BRAEFHA R A — LR . I ErMERASIIIBIRA S . 5P
MBI AR R ATAT I . ER R, BRATMUEMAORI &, EEAHAFEMES LA
(s ST RZ AR P ARMAKY, EEMUAZLIA SRR, |2t B1T4 A
ALAZSIM TR, e RAIEX— MM A MO . XWaT LRFEE T i IARER
B ZREAC.



