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HATHEA RS ZEZNE L, BEGEARSWERA AT
OFE (2005 FFHFRFEIRE) PHBRK, ExREPEEAFPESCH:

Transnational corporations (TNCs) are incorporated or unincorporated enter-
prises comprising parent enterprises and their foreign affiliates. A parent enterprise

is defined as an enterprise that controls assets of other entities in countries other
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than its home country, usually by owning a certain equity capital stake. An equity
capital stake of 10 per cent or more of the ordinary shares or voting power for an in-
corporated enterprise, or its equivalent for an unincorporated enterprise, is nor-
mally considered as the threshold for the control of assets. A foreign affiliate is an
incorporated or unincorporated enterprise in which an investor, who is a resident in
another economy, owns a stake that permits a lasting interest in the management of
that enterprise (an equity stake of 10 per cent for an incorporated enterprise, or its
equivalent for an unincorporated enterprise) . In WIR, subsidiary enterprises, as-
sociate enterprises and branches-defined below-are all referred to as foreign affili-
ates or affiliates.

® A subsidiary is an incorporated enterprise in the host country in which an-
other entity directly owns more than a half of the shareholder’s voting power, and
has the right to appoint or remove a majority of the members of the administrative,
management or supervisory body.

® An associate is an incorporated enterprise in the host country in which an
investor owns a total of at least 10 per cent, but not more than half, of the
shareholders’ voting power.

® A branch is a wholly or jointly owned unincorporated enterprise in the host
country which is one of the following: (i) a permanent establishment or office of
the foreign investor; (ii) an unincorporated partnership or joint venture between
the foreign direct investor and one or more third parties; (1iii) land, structures
(‘except structures owned by government entities), and /or immovable equipment
and objects directly owned by a foreign resident; or (iv) mobile equipment (such
as ships, aircraft, gas-or oil-drilling rigs) operating within a country, other than
that of the foreign investor, for at least one year. ©

RYEZE XL, BEARLHEEZLTHEAFRMS:

B—, WA RERIET LA, BEEA R 270 b A2 A LA
FEZRR R LA

B, BARIREESIMIET A AL 2 ERERFANEN, AE

@ UNCTAD. {World Investment Report 2005) , £ 329 71,

FEXNARALZEERES RS 7



DT 10% R IAL

B=, REEIIMISHFELERLEFAR . AR ARMSA G =FfMER
AT ] —Fob

fEAHE IR, XA I HE R E A R BEA N —E L, HA L
JUEA B EZEW R A AT LR B E AR k. RI\BXAE X, B
H s Al HA—E 2R iE i A 500 58 /) KB ZZWTA R, KEAERESEE
I/ NA BB AT IR DB E A ] .

(Z) BEARMEEBEE

AR LA B E B RI/A FER AT LAUS A EE EA 7 H ok, HAR K
BN A AR E SRR, T8 R AR A RE 2T 5 [ 2w i A
ZuTEm S, e EEA A EERE KA LA LT =M.

1. ##Hi547 '

aEFgFENR, 2fE LA N A 7= 5T o 5 ) H PR X B RN A [ AR o
AR, AreEfad, BEAR BN A MY ZA s, T
AR DAEA [ e SN — DR ER A FA RN, —BRARERZ N
BEAR, BEAFRNMAERZMEZRRE, S EZNEREL, it
REFMFERBER, 55, BEAAMNAA RBHENEII I, 2
A XA REF X LEAL A R AT g B R B AL AT, BEA RN 2RS
—HEBE A AT REIRASE e . 2 T HA B ML BRA AR UE, B A k£ W
W 2D IZREE 10% A BEEAIRAL, T B AT 6 AR AR v A
Pt h 2 & HAUR AR T 25% MpniE, FHL EBEEARRFA 2 KA
IR B R E Ao STHLK 3 R B LA a] LR ST, 25% B 10%
FAE R4 IR

2. 28 hyrigtn

ZEW SR, RIEILTERIMOTTR . FlNE . BIEH . ERE A
BoFsahs, BOLERA S5 BT SR Fl. B S ST Y BE 7= 508
WMESHE. £-0ME. BRAREE. FIESSE, BB T EEARMEE
ZERRS, UAMAEEGZHAZFHEWEE S . st E A 6% A
HIEHESER, —FRSAR B BT 1 /2K T A REFRZ Mg E A Al
REAYREERMERME - 9K (Raymond Vernon) , flily, “HEHEHILT
L ZETH R B RN RMERTIEER" . H—FW L 2BKE EA LS 1993

8 HEANSFERAS



