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FlE & = 1

F—R
¥ — 8 4% %) & & (Definition of Economics) & 48 ] 4 39
lLeEPHER:
BERPEXLERTABRTERFEF A)R A £ 4 A & (alternative
uses)fe A FE(limited) &) & 7% & JR(resources) * R4 £ B FE TR B »
HBATSRARHEZA  UEARZ B ERERFRABRAG T4

& #1 % (Social Science) °

Economics is the social science that studies the choices people,
businesses, governments, and societies make as they cope with scarcity.

BEZFEANERSZFIREIPH L X HRESEAMAGLHENT
B mEAATREA SFEMRATUCT LGRFEAAHEER D ATALIA
B4 BIK SRS E T EREATHIEETA), o FEREFER
LR EFAREEASHEARYER T RED RERE
(allocation) # #] A (utilizes)z — PI:EHGT A2 -

1. Economics is best defined as the study of
(A) prices and quantities.
(B) inflation and interest rates.
(C) how people make choices under the conditions of scarcity and
the results of the choices.

(D) graph drawing.

(E) wages and incomes.

%4 (C)

2EXBHMAEMBATHH AR BHEERMBI AL AR FEER
FLAROWALERF(RERR) > A wEER:

The resources that businesses use to produce goods and services are
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ERAREB SR AR EE S - LR

called factors of production. There are four categories:

@ % #(Labor): eLi5 AFIRHE S EREF SRS HRBMABLTE -
The work time and work effort people devote to producing goods
and services. Labor earns wages.

@tib(land) © HiaskE ~ Atk KEF - A KT RO MM R
B 2 bR -

The “gifts of nature” such as land, minerals, and water. Land earns
rent.

OHF A (Capital) : it FH B L HERBAEEAEZFEALR
ARANAABROETARAME  fHlo REZXH  BEARER
EEMEASHEATR  HRBAFE -

The tools, instruments, machines, buildings, and other constructions
that businesses now use to produce goods and services. Capital earns
interest.

@ ¥ KLk 4 st (Entrepreneurship) @ £ — # B F K E A
fe ~ AR EAMEREN S N > RS SH A E 2 F A A
Ao HamE A A -

The human resource that organizes land, labor, and capital.
Entrepreneurship earns profit.

Mt s BHREARAOCHBAM AL AGTR ¥R 4
BERORKAEAEFTR -

7
BHERPLBEOAEBTAIMBERCEE)M > 3¢
1.3 & 49K 4 & A(Physical Capital) : 445 AM L Ry 4 &
TR -QIEREM BE Thc BB B % M EHRRHE -
KERGRES -
2.k £ 69 AN A A(Human Capital) © 1445 7T 12 3% pofl 5] 5§ 4 T
AENNGITH - REAHT IR -RERFLESX -
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Ak % ~ A5 F A EEH LB £ HE A(Financial Capital) » 3
ARAUHETHEAMEREARKFURRSFHOAE &
BEHEREMERALETR -

3D EFESB T RA

RABEASHAGHARBHEETAR  PMRXALEHHRARE

AR > A R A BRI (tradeof ey B4R > Bt T48 X TR #)

RARORA - BPEF ARA) °

O# b M (scarcity) sy 5 & * R W ARATEE B ROM REFH R
AMEHRRAGHTR -
Scarcity-The fundamental economic problem that available resources
are insufficient to satisfy human desires for goods and services.

9L

BHE@poor) L AT KERER Y —KARE  HXLHSGF
R MM RETREHEEZAR  URAHATL B
HBAERAFHHEF -

@ s 8 A8 EAFAT AfBCR
O 5 i fb(optimal) R A © Zi5 s EAM(AM)ER AL LT EFSGR
B EEHERA A XHEH AR L & &% 7 M (rational)
B e
The basic assumption made by economists about human behavior is
that people try to make themselves as well off as possible.

fldo D HEHERKARK £ AL B RAMHRK - EEEHER
R REBBARK -

© g #] . (self-interest) & 45 £ FHAE B & Lb BT RUR R E R AR A
MERA G BRFHNERK - BEBAAIEMA ARAITA
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15 B AL Bl b X A RE — A BA T A -

2. The Cost-Benefit Principle tells people they should take an action if
(A)benefits exceed costs.

(B)costs exceed benefits.

(C)marginal benefits exceed marginal costs.

(D)marginal costs exceed marginal benefits.
(E)benefits are positive. [94&3t A AEFT])

EHE)

O # & sx A (Opportunity cost) :

RE - GEREXEREASHNREAR  ALERMELHLETR
AR, —HERE  RMRFAZTZERANEWEA
ROKE FIUABRTMERAREORGTITRERSH AL
MZBRABERAR  XBAHBHERAIMERAK -

R XL EARFRBER - LAKRES T
> RIAE S — AR TRRATIFHZ -
RIEEAHTAEXBERMY S ML BREYM RO E  PEL
X st & A o

Bp A rHiJ WA r%J L r’f%\J < erJ H AR A o
fldo: TRFRAEOGLHFR | AT AAEERTHRT, &
L RABR T RAGHRS -

Opportunity cost of a choice is not all the alternatives foregone,
only the highest-valued alternative foregone.
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3. During the next hour John can play basketball, watch television, or
read a book. The opportunity cost of reading a book
(A) is how much the book cost when it was purchased.
(B) is the value of playing basketball if John prefers that to watching
television.
(C) 1s the value of playing basketball and the value of watching
television.
(D) equals how much John enjoys the book.
(94 R AD#AMLAT 4]
£ (B)

F B BERPRIARHE Z(RIE)(scope)E A ¢

— ~ {8 4% 45 #% - (Microeconomics)

LR DERNEEERERALENEEARAARER AR A&
HE AAERAFNHE LA - AEFEFTAH UAREMELY
FhERAodbr T THBERRXZE(BrARAOBE)
W Eeox [AAHER] QARTHEE P XIEABERIEN S
MI o
Microeconomics is the study of choices that individuals and

businesses make, the way these choices interact, and the influences
that governments exert on these choices.

QEFEHAERNEOH EEE S A A0S p RERRBHEHK
25% -
3%$W*'ﬁ“wﬁ&é£%£ HEKE -
R AT Tk L ST Ak e
5-Bﬁm'fi’£"é' PARMBIANE B LEHHE -
6.XEAM  MEH (44F) FREFELEHKA -
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= ~ 4 3% 4z % (Macroeconomic)
1LER RASTENEHEEM BRI EHEHAMTH L

B o ARG A G IRE AR B RAF - FHMEBEAE - TFF X
¥R -BEX -HF HFER 20848 BARYEH  SFBEE -
BERERABLEEERS AR [BRAT)] AT X8 /1L
XBHEIFTER KA LTS -

Macroeconomics is the study of the overall level of economic activity

in an entire economy, such as the level of output, unemployment,
inflation, and growth.

LHAEANBT BRI ER REER - BHEEH TR SR BRTR

R EERTRES -
SEAARBE BERAEFEHTRELTHERE -
ARSI F L L R EHE IR -
SHARME P REBNARREESZHRER -
6K F A A M(EREHENTRKDEK)FREFELEINEL -

4.  Which of the following decisions would not be part of
microeconomics?
(A) What college major to select.
(B) How to make the largest profit.
(C) Whether to study or watch TV tonight.
(D) How will an early freeze in California affect the price of fruit.
(E) Should the federal budget always be balanced.

ESRD)

=B BB PERP RN E & o (distinguish) 4 -
1.8 35 48 7% 2 (Positive Economics) : A XM EE  AEELER % -




1B & = 7

FIAGFT  EEFTHRE DR LERM MG REEMER
WA F B > REPER A T R AT A (Whatis) | #9F1AR - XA R ALK

%o

Positive statements-statements about what is. These can be shown to
be true or false through observation and measurement.
A positive statement can be tested by checking it against facts.

folho © AT TR A R T E MR
)I- 1@%Q§iﬁmkzﬁ7€%)ﬁé‘“(m%éﬁﬂ}%§€% .

238, %6, 48 7 2 (Normative Economics) : W ¥ &G EZ £ » 5 &8
Pl ~ B % EMHAEBEFEHARIIGEHESERIAIHF R &
ML #EZE LAERBNERA R TR EARGEFELT
PPt %2 " B 4o {f(What should be) | ¢ F]f8 - X L8 EL X2
Fleg 2 o

Normative statements-statements about what ought to(should) be.
These are matters of opinion. A normative statement cannot be tested.

o © 7 THEEEAT R, -
MR AR AR P TR -

3R TE R B RADA E R AL FI BT 47 U HORA TR — (B
P mAETH) AR UTRER2H N EREAIERY
Kot s d 2R AMBERARATANTRN  HESB LM
#otk o

5. "All children should have health insurance" is a
(A) positive statement.
(B) post hoc fallacy.
(C) fallacy of composition.
(D) normative statement. [04 4 £ K2 % 38p7 ]
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6. "An increase in interest rates will lower economic growth. "This
statement is
(A) a positive economic statement.
(B) a normative economic statement.
(C) untrue in every case.

(D) controversial, and so not a valid economic issue.

ROy

Wi BEZRATEAREHHET A
1. %% & 48 5% 2 (static economics): MR T AT ~ i~ Bio - e L&H%E
AEAREZT HERRSFEHESIEMRT > mBEE 2 LHKE

2.8y B & 4% % (dynamic economics):fix € 7| H X % & F » SR LEHER
%z FEiBFE > MBI E X EHER -

PR EHFORT R

A2 E T A AR M 2 B R AT 3] &Y T ik

— KB BRHZE S

1.2F (5 31 ) 34 87 » #7 7k (partial equilibrium analysis): & 35 ¥ — 45 &
0 48 %81 P 3R B AL AT A AT 64 3 M o LR A Tk BRE T SR A R T
PIsk Bl Kb @ AP R B e AB 2 & 2 B A LRI 5
WA A5 EE o B ¥ & Lk 5 Bk A (A Marshall) 7 32 31 65 32 3 3%
%.\ o
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2. — A% (42 3) 3 85 5 #7 74 (general equilibrium analysis): & 45 % & & 5
LS EMZ A AMBY mEREBLEELES PHAE S
Plegr@mifg - ok ERER S - Hivd oy REEM

B o R R o Gk B 24 R d(Walras)? 1874 F A7t
H o

TR RKEE S

1.#% A& 5 #7 (static analysis) © # FIEH » 112 £ B4 HK & R iE 3y
BARAZLEHMS  AEERABMZEHEN > TAFZ EEHEH
RE& 0 ik o BB i R o A3 aaE -
Bl kTG EREGAACHHBERAREZ S H &L
@ 1-1 Ao o

PA
D(MB) S(MC)
I
S :
" : o
0 O Y
1-1 7 & o 47

R BRSSP (P = P) 1§ 0" (01 =0

2.tk $% 5% A& 4 #7 (comparative static analysis): & 45 #. 7 [7) 85 F &4 W 8 R



10 & /F&F B & At % A7 18 48 4 0 5 - £ it

Fl e 3% BB B » AR e Lb AT R » i BB R Bl 34Kk B e )
REGARBAZ R AR TR - PPk bk 8 HYEROTE -
Bl BRERATE  SRAFETHMHLRY BB EE > KM
PRE M E AT EFE IR 0 ko B 12 AT o

Sl
S
P, __-1____
PO ___________ |
- D
0 — =
Q, Q

B 1-2 b it ot

3.%) f& o #7 (dynamic analysis) © & %47 & 7 8 & do T2 B H K & 2
B2 URERRGHHR LR BB B HIEET » o fTe H — M8
HMEAEHZBR  ARHESHRAAREHER R H BB &
BRI E{ A EE o — AR A Kok 4937 35 (Cobweb theory) 24X % -

- RERAHZES -

LRSI h R — i R RIE T ik AR FER AE X 4
EARWMOL AN EA L —HEARW) > DTS
R R e MR T3] R e — AR ko R Bp
ICEAYE  NEAAEZ R FRUARE - EBAOFRF ik o
BARERBRONDM E(SREREETELNE 4
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B -~ HE@BEAEA LK) -
2.5k bk F T4 KBEENGFRAY  RBEF—HLRINE
%o MARBEEEL SR EIARESEITANEELDZ
MKk NEALK AR REFAZT X -AUAER—F
AR T ik - BB L RRAZHHKAZ -
3.3 3%’ (math method): € A B 47 ~ K ~ BMTE MM R4
R T A8 A G o By RAL b7 (Walras) 48 o 8L B 3
UEEHEREZRAZIART & -

B AR~ A R T 3
BEZ2ERARAOBLERS A THREMARLTRAM LI £

N ERE SR RM A - o TR E RHF R ZKATHEARR » EEMAL

BPERBRFHGHCABRACRRBRAETZAA) R

A 45 ¥ 93 2 (Conclusion) kE v t Rey "TEEMGZ =

B RAMEBELIRARTHERZEERER -

1.4/ 3% (assumptions): £& 7 £ b 4 5] &9 8 3% 2 -3k H e 45 oL 48 B (R
#) ABHRABET  TMERM AR EFRART LML -
2 3% H 4 85 S48 ) (R % )(ceteris paribus)-A Latin expression
meaning “all else the same.” Commonly assumed in economics when
analyzing the impact of a change in one particular variable on another

variable.
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7. On a graph of x and y, the ceteris paribus condition implies
(A)other variables are unrelated to x and y.
(B)the value of x is held constant.
(C)the value of y is held constant.
(D)other variables not shown are held constant.

[94 s ABAART AT 4]
%] (D)

24 A (model): A F5 AR BHER L EF - LFZHR K - HH
ERRAABGOBARMG  AXF ~ &4 #E 78X - BURL
Ho R S0 A GE AR o B R — A B A X KRR A TR
KRR E A MR -

Model- a simplified and abstract representation of the real world.

— BB TREZEOR A AR > AE A S I 4 F 3

O 4 4 #(Endogenous Variable) & 45 #.1 B A7 B FLAR I A 48
A ARG R o fE % ¥ -
Variable in a model whose numerical value is determined by the
model.

@ #h 4 4 $(Exogenous Variable)Z 35 .11 B AT & & Bk £ % 0 &
HEB BRI R o AR Ao E S -
A variable in a model whose numerical value is determined outside

the model and therefore is taken as given.




