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Preface

From 1980s to 1990s, with the reform and opening — up of our country deep-
ening and the market economy developing, futures market, as a form of market
operation, is gradually known and accepted by people, and to some extent, it is
developing rapidly. China’s futures market is the inevitable product that market
economy develops to a certain stage. We can also say that, the market economy
calls for our country’ s futures market emerging and developing. One of the direct
results of economic globalization is that the virtual economy exceeds substantially
the real economy, however, the virtual economy is inseparable from the back-
ground of the real economy, and the real economy is inseparable from the tool of
the virtual economy. The function of futures market that prompts the development
of economy, optimizes the structure of capital and controls the risk of management
has been recognized by the world. The futures market plays a positive role in
prompting our country’ s national economy growing steadily, which has been fully
proved by the development course of the developed countries, the developing
countries, as well as our country.

The times we live in is a great era of China’ s reform and opening — up. Peo-
ple who live in such an era are lucky, I myself are no exception. Growing up with
the reform and opening — up and fighting in the times tide, I choose my life and
longer for realizing my value. I am in the first batch of warriors who work as fu-
tures brokers in China. In twenty years, whatever I encounter, and whether the
road ahead winding or flat, I can take my responsibility and recognize the histori-
cal mission of futures brokers of our generation, daring charge, without fear. I
have experienced the difficulties and hardship of starting an enterprise, apprecia-

ted pushing forward despite repeated frustrations, tasted the fragrance and sweet
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of the fruits, and known a thousand couture of life. Looking back at the past, I
can say that the development of China’ s futures industry is associated closely
with my enterprise. My life and my destiny are changed by futures. Therefore, 1
am full of enthusiasm, emotion and passion to futures, and I will constantly
change this affection into the driving force of pursuing my enterprise.
Researching the development problems of China’ s futures market is one part
of my work. I am also trying to put some practical problems onto theoretical
height, observe deeply and think dialectically, exploring the administrative regu-
lation of futures market and making contributions to the development and prosper-
ity of China’ s futures market. This book of “Futures Ecology” is an elementary
fruit that I research and think about futures market. There are certainly some er-

rors in the book, please readers and the majority of my peers criticize and revise.

Xiaofeng Cheng
May 10th, 2012
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