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R. N. ELLIOTT
833-Beaoon Avenus
Los Angeles, Callfornia
PEdarel 2067
Nov. 28, 1934

dr. Co Jo Collins, PERBONAL

Investasnt Gounsel, and

Detroit, iich. CONTFIDENTIAL

Dear Mr. Collins:-,

For some time I have been trying to formulate this letiter, but unable
10 find expressions that would convey the desired impression and still doubt that I oan
do so. I am a stranger to you, but feel that I kmow you through the service lotters
which I admire very much. On my reccmmendation some friends have subscribed thereto.
I was one of the first subsoribers to Mr. Rhea's book and ssrvice.

About six months ago I discoversd 3 features in market aotion, and insofar as I
know they are movel., 1 do not believe that it is egotistical to allege that they are
a xuch needed complement to the Dow theory,.

Naturally I wish to bepefit from these discoveries. You have a very extenaive
following and it has coourred toc me that we might reach an arrangement mutually satis-
factory. In your letters 1 have ocossionally seen reference to *othar sources of
information® which prompted me to hope that you might become interested. Uoreover
from your service letters I judge that you are not femiliar with my discoveries.

Their adoption would in no wise necessitate any reference thersto in service
letters. For example when the Dow-Jones Indusiriale made a top of 107 last April I
could have forecasted the 83 bottom and the approximate date it would bs reached but
your letters could have uged the Dow theory es s roason for abandoning long positions.
1 do not olaim that this can always be dona. Needless to say the prestige of your
service would have materially bensfited thereby. Inoidently parmit me to forecpst

t sent major bull ewing will be followsd by a major beer collapse. This is

y

These discoveries are much less mechanical than the Dow theory bu: add great
forecasting valus which it lsoks. One gives reversal signale almost ihvariably at
minor, intermsdiate and major terminals. Arother clasaifies weves of all movements
of which I find six. The other covers the time element which has been 83% correct
since the 1932 bottom. When divergence ocours the time element slips out of gear
temporarily.

not an opinion app

Unless you contemplaute an early visit to the Coast, would you be willing to pay
the axpanse of a trip to Detroit and back T I know your agent here, lLr. Osbourn,
and believe he would give me & "good charscter®, but pleass note that neithsr he nor
any ons else knows anything about my discovaries.

Yours vory nﬂy, .

« No 311 fott
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