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Obama:Take Responsibility for Economic Situation

RESIG /R Bmias
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@President Barrack Obama says he will
be held accountable for turning around the
nation’s ailing economy, and making sure that
federal funds used to rescue financial institu-
tions and spur growth are well spent.

Less than two weeks in office, President
Obama inherited a deepening recession that
began more than a year ago. But if blame for
the current economic pain and dislocation
cannot be pinned on him, the president says
he is fully aware that responsibility for reviv-
ing the economy falls on his shoulders.

Mr. Obama spoke in a pre-recorded in-
terview that aired on the NBC television net-
work.

“I will be held accountable. I have got
four years (first term in office),” the president
said. “I think a year from now people are go-
ing to see that we are starting to make some
progress, but there is still going to be some
pain out there. If I do not have this (economic
recovery) done in three years, then there is
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going to be a one-term proposition (will not
be re-elected).”

The president is pushing an $800 billion
package of tax cuts and new government
spending to stimulate an economy. The bill
is before the U.S. Senate, after being ap-
proved by the House of Representatives on a
party-line vote last week.

Republicans blast stimulus package.

Republicans have blasted the measure,
saying it is laden with wasteful spending
that will increase the deficit without spur-
ring growth. Democrats say the bill will
boost the economy immediately and make
investments in energy and infrastructure
that will promote long-term economic ex-
pansion.

Mr. Obama says U.S. banks and other
financial institutions continue to be at risk
of failure, despite receiving hundreds of
billions of dollars in federal bailout money
in recent months. @The president says ad-
ditional funds will be required to prop up
those institutions, as well as regulations to
ensure the money is not wasted and there is
no repeat of the debacle.

“It is my job as president, and Congress’
job, to make sure that there are some rules of

package n. —H#iF (X5 , iTRI%)
stimulate v. %3

contract v. ({#) &%, (£)%8E
House of Representatives n. f&XXFt
party-line n. B HIBEL: ; RIRBRL
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the road that people are going to abide by, and
that we have got transparency and account-
ability,” the president said.

“It will take time to correct situation.”

®Mr. Obama added that it will take
time to correct the situation, which be-
gan more than a year ago with a rash of
home-mortgage defaults and foreclos-
ures, prompting a credit squeeze that
spread around the globe.

Meanwhile, the Commerce Department
reports Americans continue to cut back
on purchases. ®U.S. consumer spending,
which accounts for more than half of the
nation’s economic activity, fell for a sixth
consecutive month in December. While
the nation’s collective savings rate rose,
incomes dipped. Analysts say falling con-
sumer spending is an indication that Ameri-
cans are increasingly worried about their
economic security.

U.S. unemployment has surged more
than two percentage points during the past
year. A private economic research firm (the
Conference Board) is reporting that job
vacancies advertised on the Internet have
fallen by more than 20 percent in the past two
months.
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1. President Barrack Obama says he will be held accountable for turning
around the nation’s ailing economy, and making sure that federal funds
used to rescue financial institutions and spur growth are well spent.
Z/5) 5 he will be held R EBA M —BAGRAZ ; and R, i FE AT CHY
he will be held... 1 make sure... F/a)i% ; make sure 2 EENFHE, R CIRERIR,
# = 7, that J5TE 5| SR EM Gk make sure HI3TIE,

2. The President says additional funds will be required to prop up those
institutions, as well as regulations to ensure the money is not wasted and
there is no repeat of the debacle.

%/6) 152 the President, 18152 says, HAb#R #RRIE. prop up —EENE
ER R < X, 145 7 to RoxB MY, $5RT X regulation MR,

3 Mr.obama added that it will take time to crrect the situation,which be-
gan more than a year ago with a rash of home-mortage defaults and fore-
closures, prompting a credit squeeze that spread around the globe.

take time to do something & 4 « £ Bt B3 », which 3| S EIBEMBE M situa-
tion. a rash of TR “{R% , K&, BT REK M. prompt EXEFEA “RfE, I,
prompt to do something B4 “ BIRMIRE 7.

4. U.S. consumer spending, which accounts for more than half of the na-
tion's economic activity, fell for a sixth consecutive month in December.
A/s)d which 3| S FEIIBM A , which B) R~ BIE#J U.S consumer spending; ac-
count for EEERAA , For < (EHBA®E) &, HH (FE) ; in December &
4578 AR EARIE , TR MEDEERARBAAERAEE.
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Fed Chairman Bernanke Named Time
Magazine’s Person of the Year

ST HREre % (RIK) FEAY

O Federal Reserve Chairman Ben Ber-
nanke was named Person of the Year by Zime
magazine on Wednesday, giving hini a high-
profile boost as he tries to fend off proposals
that might weaken the Fed’s independence.
~ @The selection puis the mild-mannered
Bernanke, a former professor, in the company
of U.S. President Barack Obama Pope John
Paul II and Russian President ent Vladimir I Putm

among other prominent world ﬁgures the

magazine has picked in past years.

The Senate is con51der1ng Bernanke’s
nomination to a second term to head the
Fed— the US central bank—and while he is
expected to win confirmation, criticism of
the Fed among the public and members of

Congress is at its highest in decades.
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