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Abstract

[Abstra

For a long time, the scope and contents of
capital market and financial management re-
search are at the top of the debates. This book
establishes an analytical framework for this is-
sue. Based on this framework, the following
facts were observed: the current financial man-
agement theory is in essence a value — alloca-
tion theory; the current research focuses on val-
ue ~ allocation; in China’s firms, excessive fi-
nancing and over investments exist; finally, in
financial management practice, there is a trend
of managing business only and deals nothing
with managing human beings. These phenome-
na depart from the true requirements in finan-
cial management theory research. Therefore, it
is a time to rethink and to re — explore the

scope and contents of financial management
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