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Tokyo Tops the Most Expensive City —

o R HUR B 2 BRI By SR IR

Tokyo has replaced Moscow as the world’s most expensive city for expatriates, and Beijing has
moved into the top 10, according to a global survey released Tuesday by consultants Mercer.

Asian and European cities again dominated the top ranks of the world’s costliest cities for for-
eigners, but currency swings including a stronger dollar have reshuffled the global rankings, the firm
said.

The survey uses New York as the base city with an index of 100 points when comparing the cost
of 200 items, including housing, transport, food, clothing, household goods and entertainment.

Tokyo scores 143.7 points and is nearly three times as costly as the cheapest city, Johannesburg,
which has an index score of 49.6.

Tokyo is a major international finance center, houses the headquarters of several of the world’s largest
investment banks and insurance companies, and serves as a hub for Japan’s transportation, publishing,
and broadcasting industries. During the centralized growth
of Japan’s economy following World War 1I, many large
firms moved their headquarters from cities such as Osaka
(the historical commercial capital) to Tokyo, in an attempt
to take advantage of better access to the government. This
trend has begun to slow due to ongoing population growth
in Tokyo and the high cost of living there.

Big Mac Index shows that workers in Tokyo are earn-
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ing the highest salary in the world.

Tokyo was rated by the Economist Intelligence Unit as the most expensive (highest cost-of-
living) city in the world for 14 years in a row ending in 2006. This analysis is for living a Western
corporate executive lifestyle, with items like a detached house and several automobiles.

Osaka was in second place—making Japan the only country with two cities in the top 10—fol-

| lowed by Moscow in third, Geneva at four and Hong Kong fifth.

Cities in the United States, China and the Middle East surged from last year. New York jumped
from 22nd to eight place, Beijing is now ninth, up from 20th, while Dubai has climbed 32 places to
number 20.

London dropped 13 places from last year to be the 16th most expensive city in the world, while
Paris slipped one spot to 13th, according to Mercer’s annual Cost of Living survey of 143 cities.

“As a direct impact of the economic downturn over the last year we have observed significant
fluctuations in most of the world’s currencies, which have had a profound impact on this year’s rank-
ing.” said Nathalie Constantin-Metral, senior researcher at the consulting and investment services
company.

“Many currencies, including the Euro and British pound, have weakened considerably against a
strong US dollar, causing a number of European cities to plummet in

Wii=a the rankings,” she said in a statement.
rank ZH MR Due to the sirengthening dollar, all US cities became more ex-
. iswing %) 3842 = #= pensive. Los Angeles gained 32 places to 23rd and Washington is up
2% 41 places to 66th.
reshuffle EEH (48) Most European cities became cheaper for expats, with Warsaw
household AT, K A experiencing the most dramatic change, plummeting from 35th to

entertainment R 5
score #K18 (985F)
headquarter $SIZER SIS, K

A& against most other currencies, said Mercer. Shanghai, Shenzhen and
tak: advantage of Fi Guangzhou moved up to 12th, 22nd and 23rd respectively.

ongoing BI#ERY, HEFTHY

executive #1THY, KITHY, K WEMHFAABTA RGN —TALREELAR. FREERA

113th place.

Chinese cities gained as the yuan strengthened somewhat
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gisp3X Know More

1. Tokyo was originally a small fishing village named Edo.

2. Tokyo went on to suffer two major catastrophes in the 20th century, but it recovered from
both.

3. Tokyo has numerous outlying islands, which extend as far as 1850 km from central Tokyo.

4. As of October 2007, an estimated12.79 million people live in Tokyo with 8.653 million living
within Tokyo’s 23 wards.

5. Tokyo is one of the three world finance “command centers”, along with New York and Lon-
don.

6. Tokyo, as the center of the Greater Tokyo Area, is Japan’s largest domestic and international
hub for rail, ground, and air transportation.
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_ FLAHA Training Camp

Tony: Excuse me, are you Nick?

Nick: Yes, I am. Can’t you recognize me, Tony?

Tony: Yeah. I haven’t seen you for a couple of years. I'm glad
to meet you again.

Nick: Me too.

Tony: Where have you been all these years?

Nick: I've been to Tokyo for doctor degree.

Tony: Have you finished your courses?

Nick: Yeah. I got my degree this July.

Tony: Congratulations.

Nick: Thanks.

Tony: Will you go back to work?

Nick: No.

Tony: Why?

Nick: Because the cost of living there is too high.

Tony: But so far as I know, the salary there is the highest in
the world.

Nick: Yeah. But as I said, the cost of living is too high. You
surely earn more, but at the same time, you spend more.
You will find you don’t have much saving after working
several years.

Tony: I see.

Nick: Moreover, the pressure of surviving Tokyo is extremely
great.

Tony: I know. Many people commit suicide there every year.

Nick: Right. So I prefer to return to this city. Although it’s small,
the salary is not as high as Tokyo, but it’s more comfort-
able to live.
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, Foreclosures Continue to Rise in US —

R EE S 5 R ] AL i R - R

M EiZEH Hot Topics Perspective

Foreclosures continue to rise in Florida and other US states hit hard by the real estate crisis.
Several Florida counties are trying to fight back against the problem by bringing banks and home
owners together to find a way to save troubled mortgages from foreclosure.

Real estate experts say now may be a great time to buy a home in south Florida, if only because
so many cheap foreclosed homes are available.

The flood has created chaos for local judges, who must rule on every foreclosure case. But an-
other option is to avoid the courtroom and order both the bank and the home owner into a mediation
room.

Rod Petrey, head of the Collins Center which organizes out-of-court mediation programs, says
that option has been ignored in Florida until now.

“One thing we are missing is for the two parties to talk to each other,” Petrey said. “When a
lender calls a borrower, a lot of the language has been: ‘Pay up, deadbeat.’ Is that the best way to
have a conversation with the borrower?”

Some borrowers also complain that banks or lending firms do not retum their calls or that it is
too hard to get in touch with the right person in charge of their mortgage.

Petrey says some of those communication problems can be avoided with court-ordered mediations,
which the Collins Center is helping to organize in several areas. The non-profit group recently held a
training session for about 200 trained mediators in the Miami area.

One of the trainees, Joan Bickerstaff, said a
mediation session may provide a number of alter-
natives not available in a foreclosure trial.

“The court system is overwhelmed and
probably does not provide the best solution. The
discretion that the court has in a foreclosure pro-
ceeding is fairly limited,” she said.

Courts have no authority to order a bank
to change the terms of a loan or compel 2 home

owner to continue making payments on a home.
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But at a mediation the two sides can agree to adjust the loan, reduce the monthly payments or decide
to sell the house at a lower price and terminate the mortgage.

Experts say the process will not work for every home owner in trouble, especially people who
have lost their jobs or those who borrowed way too much in the first place.
Rod Petrey says the key to mediation is a credit counseling session, to determine what a home

owner can afford.

“A lot of lenders say we have not seen information from that borrower in years, we do not even
know if they have a job or not. Plus for the borrower, it really forces them to add up what they got
and what they do not have,” Petrey said.

The Collins Center has organized 15 mediations in Miami. Former judge Tom Bateman, who ad-
vises the center, says the sessions are confidential, but the results have been encouraging.

“Nine had reached what we call a successful resolution... and they agreed to adjourn and con-
tinue negotiating after the mediation session,” Bateman said.

Similar mediation programs have been operating for months in states like Ohio and New Jersey,
where they are credited with limiting new foreclosures.

But Miami realtor Enrique Lopez doubts whether it will work in Florida, where home prices
have plunged in the past two years. He says there is no incentive for home owners to negotiate a deal

“foreclosure % 4 JBE B 4X
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to remain in a house worth far less than the mortgage on it a situation
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FIpEIX Know More

1. Lopez says home owners may be better off accepting a foreclosure in that type of situation.

2. Many people can find a similar house for a lot less money, now that real estate prices have
fallen so far. '

3. If you are an attomey or realtor, why would you advise your client to remain in a property that
as an investment makes no sense of doing it any more?

4. Recently mortgage interest rates have fallen to their lowest levels in several years.

5. US home mortgage market is still not functioning properly and more needs to be done to pro-
mote a recovery.

6. The government must do more to turn back the wave of foreclosures on home owners unable
to meet their monthly mortgage payments.
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Talking About the Life of C People in English
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Realtor: Good morning, Mr. Lopez. How are you doing? Zeg A BR,EBRE HHE?

Lopez: Fine, thank you. And you? AR RIRETIRYE?

Realtor: I'm fine too. This way, please. Let me show you the ZBL A RBRF XDl RELLERT.
living room.

Lopez: It's really big. BEEERM

Realtor: Yeah. It’s about 50 square meters. Now let’s go to the (243 A : X . EHS0E K AEILBINEHF
kitchen. BB,

Lopez: OK. Oh, it’s also big. B R, XA,

Realtor: You can separate it to make a dining room. S A ETRLIRHE— P RTHX,

Lopez: What else is on the first floor? wm— R A

Realtor: There is a toilet on the first floor. Shall we go upstaisnow? 242 A : EH MM RMNME_HEBFDL?

Lopez: No, I want to see the toilet. BRE A, RELEFETHF.

Realtor: OK. This way. ‘B A 5, XibE,

Lopez: Very clean. OK, let’s go upstairs. EMEERTS LR,

Realtor: There are three bedrooms in the second floor. Principal (242 A : “ 43BN E, TR EEZL A, HH
bedroom is at the left comer, with a balcony and a rest room. — HEEM— B 4E.

Lopez: The view from the balcony is pretty good. EME HA LNRE N,

Realtor: Yeah. You can enjoy the sea view. A EN.TUERER,

Lopez: Show me the other bedrooms, and then take me to the &M% WREF—THMEE, REEE®
garden. o

Realtor: No problem. Are you satisfied with these rooms? 240 N ¢3RO S 0 X e B 1) 3 S ?

Lopez: Yes. The light is good. ML B RERT

Realtor: Good. Mind your steps. Here is the garden. You can 4 A FMF NUH T XERBEET ,
grow whatever you want here. B EX EFREHATRE.

Lopez: Where should I park my car? ERE: RIZICESEWILE?

Realtor: There is a garage in the backyard. How do you think S A ZEREBRLIANIXBEFELH
about this house? e?

Lopez: Good. I will make a decision after looking other houses. &M% : A . REXHMEFEBEERE,

Realtor: OK, I'm looking forward to your good news. BRNA:PE RECHNTEL




