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ABSTRACT

The traditional accounting encounters value crisis in information era. On the one
hand, accounting information cannot satisfy users’ demands not only in the quality
and but also in the quantity. On the other hand, there exists high information cost.
The accounting process is the location for the creation and realization of the accounting
value and the accounting value is the purpose and end — result of accounting process,
s0 in order to improve accounting value, optimizing the accounting process is the best
choice. From the viewpoint of accounting value’ creation, the accounting process in-
cludes some relatively independent subsidiary processes, which are accounting stand-
ards setting, accounting information producing, financial reporting auditing and ac-
counting information transferring. Accounting information producing is the emphasis of
the optimization progress because of its grievous problems, the closest relation with
users and the most probability to reach the target. According to the theory of process
reengineering and economic theory correlated, the optimizing scheme should be carried
out simultaneously through exerting information technology (IT) sufficiently, reallo-
cating the control rights of accounting process and cultivating the values of accounting.

Information Technology is a new technology, which has developed fleetly over re-
cent decades. It is not substitutable in optimizing accounting process. The most promi-
nent contribution of information technology optimizing accounting process is embodied
in the subsidiary process of accounting information producing. Accounting information
producing process will arouse three progressive stages with the impact of IT. The three
stages are electronic computer process replacing manual data process, integrated ac-
counting process replacing electronic computer process and Internet accounting process
replacing integrated accounting process. In each of stages, the accounting value has

an advancement in its quality to some degree, such as reliability, relativity,
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timeliness, understandability, satisfaction of users’ individual information require-
ments, decreasing producing cost and using cost and so on. IT can not only optimize
the accounting information producing process but also bring a fundamental change to
the information transferring process. It spurs the information diffusing ways from tradi-
tional media such as newspapers and magazines to Internet diffusing, a faster, more
accurate more convenient and more comprehensive way, which heightens accounting
value continuously. However the accounting value crisis will not be eliminated only by
IT, because IT cannot resolve the problem of reliability. So optimizing accounting
process must reallocate the controlling rights of accounting process.

The practical evidences and theoretical researches indicate that the enterprise
management controls the rights of engaging accountants, the power of choosing ac-
counting policies, the internal power of monitoring accounting information producing
and the power of authorizing financial reporting auditing, which determines accounting
value directly. This situation leads to some aftereffects inevitably, that is, reliability
crisis of accounting information, adequate non — value — added tasks, low capability
accountants and so on, which deceases accounting value directly and even incurs ac-
counting value crisis. To optimize accounting process through reallocating rights is to
change the situation that the enterprise management controls every accounting right and
to bring up a process of rights completely restrictive allocation. The accounting process
of rights completely restrictive allocation advances accounting value in three aspects,
and the advancement is shown as following :

(1) the reliability of accounting information will be safeguarded by increasing the
cost of accounting fraudulency and accomplishing the Pareto improvement of auditing
authorization ;

(2) the relativity of accounting information will be improved by stimulating the
managers to make full use of IT and to release the sufficient and individual informa-
tion;

(3) the cost of accounting information will be decreased by reducing the needs of
regulating and enhancing its efficiency and effect and also shortening its chain.

Values just like glue, which can bond disperse individuals together, help people
make correct choices, inspirit, induct and regulate their behaviors. To implement the
optimization of accounting process smoothly needs to foster shared values, which are

oriented to satisfy the users’ information demands among the accounting practitioners.
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Although the accounting values do not change the accounting activities directly, it can
lessen the resistance brought by reallocating accounting conirol rights and quicken the
schedule of utilizing information technology, which improves accounting value in
the end.

Although making full uses of IT, reallocating the controlling rights of accounting
process and cultivating accounting process values have different functions in optimiza-
tion accounting process, they constitute the three dimensions of accounting optimiza-
tion. Using any of the three dimensions to optimize accounting process may increase
accounting value to some degree, but none of them can eliminate the possibility of the
crisis. However the three dimensions will interact with each other to advance account-

ing value and avoid accounting value crisis ultimately.

Keywords: Accounting process (flow); Aecounting value; Rights allocation;

process optimization; Values; Information Technology (IT)
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