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Abstract

This article explores the major contributing factors of
economic globalization. These factors fall into two aspects:
technology and economy. In the former aspect, science and
technology have boomed by leaps and bounds since 1950s,
which lay a solid foundation for economic globalization and
provide a great impetus to this trend. In the latter aspect,
market economy has become a preferred choice to most
countries, Moreover, the ever growing multinational cor-
porations play an increasingly pivotal role in the world
economy. Besides, the international economic organiza-
tions, such as WTO, IMF, WB, guarantee that economic
globalization advances smoothly. All this leads to an eco-

nomic foundation for economic globalization.
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