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Abstract

The Yellow Book of the Middle East and Africa is an annual publication jointly
compiled by research stuff from the Institute of West-Asian and African Studies of the
Chinese Academy of Social Sciences and from other institutions concerned. The chief
editor of the report Professor Yang Guang is the director-general of the Institute of
West-Asian and African Studies, president of the Chinese Association of Middle East
Studies and executive vice-president of the Chinese Society for African Studies. Since its
first publication of this report in 1997, 12 editions have come out. This edition is
divided into 4 parts, namely special report, regional situation, marked assessment and
documentation. In a comprehensive way, it reviews the recent evolution of the hot spot
issues and regional situation; the latest development of trade, construction and
investment markets; as well as the progress of research on the Middle East and Africa in
China. It also provides a table of indicators of the Middle East and African economies.

The special report entitled “Impact on Middle East and Africa Economy of
International Financial Crisis” has analyzed the impact of the financial crises on the
macro economic situation, the major industries and the major countries in the Middle
East and Africa since the financial crises broke out in 2008. It has also evaluated the
countermeasures that governments of these two regions adopted, foreseen the economic
prospects of these two regions in 2010 and identified lessons to be learnt for African
economic development. The authors have argued that instead of in direct ways, the
international financial crises rather affected the Middle East and African economies
through a number of transmission mechanisms such as the price decline of the primitive
products, the reduction of tourism income and remittance, the lower international
investment and assistance, the devaluation of the foreign assets and the US dollars.
However, they are convinced that despite of the serious shock, the Middle East and
African economies did not collapse because of the financial crises. To some extent, this
was resulted from the anti-crisis measures adopted by the governments of Middle East
and African countries. Although some delayed effect of the financial crisis over these two
regions have probably not been totally released, one could expect gradual improvement

of the Middle East and African economies in 2010 with the general recovery of the



world economy.

In the context of the international financial crises and the economic decline in these
two regions, the dynamic development of the trade, construction and investment
markets in the Middle East and Africa suffered a setback and tended to shrink. But one
can expect a gradual turn to better in 2010 with the economic recovery.

In 2009 the United States saw its influence declining in the Middle East though it
was still playing the major role in the regional affairs. Although the new American
administration adopted new orientations vis a vis to the Middle East, promoting
Palestinian-Israel talks, withdrawing troops from Iraqi towns, conducting direct
negotiation with Iran, repairing relations with traditional Arab allies and shifting the
focus of military intervention to Afghanistan, these readjustments were not adequate
enough for the United States either to resolve the complicated Middle East issues, or to
get rid of the predicament in the Middle East in short term. In Africa, regional
integration was making progress and the regional organizations showed greater capacity
and efficiency in defending the constitutional rule of African countries. The international
concerns over Africa brought new opportunities for development.

In 2008 —2009, the research on the Middle East and Africa in China reaped a good
harvest. This report gives a brief introduction of the major research works and their

major findings.
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