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China: Megatrends of Marketization
Abstract

This book records the true experience of an innovator who has been tracking
and exploring the reform and development of China in the past thirty years.

As one of the leading areas of Chinas reform and opening up, Guandong Prov-
ince is ranked the highest in the country in marketization. It is therefore often used
as a typical example in research on Chinese reform.

Megatrends of Marketization is a book aiming to provide valuable reference to
this study. It is original in conception and rich in typical examples. The author as-
similates the theory of Western New Institutional Economies into his study of China
s reform by way of combining it with the reform practices in Guangdong. New Insti-
tutional Economies holds a view that institutional changes determine the path of so-
cial growth and are regarded as a crucial point for comprehending the historical
change.

The author attempts to analyze the reform in China from the perspectives of
marketization and institutional transition, which enables this work to reach a deeper
theoretical level than that of its counterparts in the study of reform in Guangdong.
He elaborates the pathways, characteristics, and successful experience of the sys-
tem transformation from a traditional planned economy to a modern market econo-
my.

The book includes discussions from different aspects of reform such as the pro-
jected orientation of reform, the institutional framework of the market economy,
ownership restructuring, reform and restructuring of state — owned enterprises, non
— governmental economic development, construction of a state — owned property
management system, innovation of the government macro — control system, and the
reform of financing, investments, fund - raising systems, real — estate regulations,
and the coordinated development of the regional economy. Issues related to Guang-
dong culture and entrepreneurs are also discussed in this book.

In this book, the author elaborates on the megatrends of marketization in China
from different levels and viewpoints. Owning to his exploration and reference to the
developed market economic systems in the U. K. and the U. S. A. | he has orig-
inal views on how to construct the socialist market economic system. This book is
strongly recommended for its in — depth theoretical analysis, original views, numer-

ous examples, and a good combination of western theories and Chinas practices.
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