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Characteristics and Prospects of China’ s Logistics Industry Development

Characteristics and Prospects of
China’ s Logistics Industry Development

( Preface)

1. Characteristics of 2009 China’ s Logistics Industry Development

According to the statistics of China Federation of Logistics and Purchasing, the
annual sales of capital goods grew 13. 8% in 2009 ,showing that the advanced indica-
tor of the macroeconomic development—Purchase Management Index ( PMI), has
been constantly recovered for 12 months, remained at 50% or above for 10 months
and reached 56.6% in December 2009.

Pushed by the recovery and stabilization of the economic overall situation and
driven by the spirit of the“ Planning of Restructuring and Revitalization of Logistics
Industry” issued by the State Council,China’ s logistics industry seized the opportuni-
ties and overcame the difficulties and its operation speed regained stability instead of
drop , that provides a strong support to the faster recovery of the national economy. Ac-
cording to preliminary estimates, in 2009, our total social logistics grew by around
7.4% compared to the same period of last year;the logistics added value grew by a-
round 7. 3% compared to the same period of last year;and the ratio of logistics costs
to GDP declined slightly compared to the previous year.

The development of China’ s Logistics Industry in 2009 has some new character-
istics as follows ;

(1) The State Council issued the“Planning of Restructuring and Revitalization of
Logistics Industry” and various localities and departments jointly promoted the develop-
ment of logistics industry. Due to a serious impact of the international financial crisis,
after the fourth quarter of 2008, China’ s logistics industry had a shrunk demand, a
downturn market,the exacerbated difficulties and a lack of confidence. In March 2009,
the State Council issued the “Planning of Restructuring and Revitalization of Logistics
Industry” ,bringing the promotion of the logistics industry development into the* pack-
age planning” of coping with the global financial crisis and promoting it to the national
strategies , that greatly boost the confidence of the entire industry and raised the status

.1



