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A note about copyright

Dear Customer
What does the little © mean and why does it matter?

Your market-leading BPP books, course materials and elearning materials do not write and update
themselves. People write them: on their own behalf oras employees of an organisation that invests in this
activity. Copyright law protects their livelihoeds. It does so by creating rights over the use of the content.

Breach of copyright is a form of theft— as well being a criminal offence in some jurisdictions, it is
potentially a serious breach of professional ethics.

With current technology, things might seem a bit hazy but, basically, without the express permission of

BPP Learning Media:

e  Photocopying.our-materials is a breach of copyright

»  Scanning, ripcasting or conversion of our digital materials into different file formats, uploading them
to faceboo!‘f;,‘or'émailing them to your friends is a breach of copyright

You can, df‘xggwse, sell your books, in the form in which you have bought them —once you have finished
with them. (Is this fair to your fellow students? We update for a reason.) But the'ilearris are sold on a
single user license basis: we do not supply ‘unlock’ codes to people who have hought them second hand.

And what about outside the UK? BPP Learning Media strives to make our materials available at prices
students can afford by local printing arrangements, pricing policies and:partnerships which are clearly
listed on our website. A tiny minority ignore this and indulge in criminal activity by illegally photocopying
our material or supporting organisations that do. If they et illegally and unethically in one area, can you
really trust them? X
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50 Burse Co (6/08) =25 45 42 179
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51 MC 25 45 . as 182
52 BST 25 45 . 185
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Question index

The headings in this checklist/index indicate the main topics of questions, but questions often cover several
different topics.

Questions set under the old syllabus Financial Management : dfi‘aﬁtro/ (FMC) are included because their style and
content are similar to those that appear in the Paper F9 ex

Time  Page numbe
, allocation
 Marks Mins  Qu

4

Part A: Financial management function

1 ABCCo
2 RZP Co (FMC, 6/05)

PartB ‘Fiﬂéﬂﬂiﬁ@ management environment

East Meets West Co
JIT and EOQ

TNG Co (FMC, 6/05)
PNP Co (FMC, 6/07)

Thorne Co (FMC, 12/05)

Velm Co (FMC, 6/03)

PCB Co
Special Gift Suppliers (FMC, 12/01)
Ulnad Co (Pilot paper)

PKA Co (12/07)
FLG Co (6/08)
HGR Co (6/09)

PartD: fﬁvgstmeht,

18
19
20
21
22
23
24
25
26
27
28
29
30

Preparation que
Chromex Co
Preparation question: NPV with inflation and tax

stment appraisal

Charm Co (FMC, 6/06)

Trecor Co (Pilot paper)
Preparation question: Sensitivity analysis

Umunat Co (FMC, 12/04)
Duo Co (12/07)

SC Co (6/08)

Rupab Co (12/08)

PV Co (6/09)

AGD Co (FMC, 12/05)

Leaminger Co (FMC, 12/02)

Preparation question: Bread Products Co

n/a

n/a

126
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31 Filtrex Co
32 Basril Co (FMC, 12/03)

Part E: Business finance

33
34
35
36
37
38
39
40
41

Tirwen Co (FMC, 12/04)
PG

Newsam Co

Arwin (FMC, 6/04)
Food retailers

CF Co

TFR Co (FMC, 6/07)
Echo Co (12/07
JJG Co (6/09)

Part F: Cost of capital

42
43
44
45
46
47
48
49
50

XYZ Co
D Co
IML Co
KJI

WEB Co

CAP Co

FAQ

Droxfol Co (Pilot paper)
Burse Co (6/08)

Part G: Business valuations

51 MC
52 BST

53 Phobis Co (12/07)
54 THP Co (6/08)
55 Dartig Co (12/08)"
56 KFP Co (6/09) ..

~ Time
, aﬂonation '

~ Pagenumber

Parth sk management

57 Marton Co
58 SDT
59 BS

60
61
62
63
64

Nedwen Co (Pilot paper)

Boluje Co (12/08)

Preparation question: Interest rates
Preparation question: QW

Gorwa Co (12/08)
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Mock exam 1

Questions 65 to 68

Mock exam 2

Questions 69 to 72

Mock exam 3 (December 2009)
Questions 73 to 76

Planning your question practice

Our guidance from page xviii shows you how to organise your question practice, either by attempting questions
from each syllabus area or by building your own exams — tackling questions as a series of practice exams.

ACCA examlner’s answers

The ACCA examini aanswers to questions marked ‘Pilot paper’, “12/07’, ‘6/08’ or “12/08’ can be found on the BPP
website at the foﬁawmg link:

www,._bpp.._c,gmlggz@a[_e.xa_m_ln,ex,_sglu,ti_gn_s

Additional question guidance

Additional guidance to certain questions can be found on the BPP website at the following link:

www.bpp.com/acca/extra-question-guidance

Using your BPP Learning Media products

This Kit gives you the question practice and guidance you need in the exam. Our other products can also help you pass:

° Learning to Learn Accountancy gives further valuable advice on revision
° Passcards provide you with clear topic summaries and exam tips

° Success CDs help you reﬁse on the move

® i-Pass CDs offertests of knowledge against the clock

You can purchase these predijcts by visiting www.bpp.com/mybpp.

You can view demenstrations of i-Learn and i-Pass products by visiting www.bpp.com/ACCA/study materials.
Scroll down the page until you find the sections for i-Learn and i-Pass and click on the appropriate 'View demo'
button.

¥ ) )
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Topic index

Listed below are the key Paper F9 syllabus topics and the numbers of the questions in this Kit covering those

topics.

bus topic

Asset replacement decisions

Betas

Business valuation
Capital rationing

CAPM

Cash management

Cash operating cycle
Competition policy
Convertible loan notes
Cost of capital ,
Corporate governance:.
Dividend policy .«

EOQ sy
Exchange rate risk
Financial interimediaries
Gearing

Inflation

Interest rate risk

Interest rates

Inventory management
Investment appraisal

IRR

Leasing

Managerial reward schemes
NPV

Objectives

Overtrading

Payback

Pecking order
Project-specific discount rate
Ratio analysis
Receivables management
Rights issue

Risk and uncertainty
Risk/return trade-off -
Sensitivity analysis.
Shareholder wealth maximisation
SME's

Sources of finance

Stock market efficiency
Total shareholder return
Value for money

Venture capital

WACC

Working capital financing
Working capital management

If you need to concentrate your practice and revision on certairn tobgcs or if you want to attempt all available
questions that refer to a particular subject, you will find thig index useful.

44,45, 46
51, 52, 53, 54, 55, 56, 61
29,31, 32

26, 43, 44, 47, 48, 42
9,11, 13, 16, 38

5 8,15

3,18

34, 35, 46, 53
42,43, 46, 50, 56

-

37,40

6,7, 14,15

8, 14,57, 58, 59, 60, 61
4

35, 36, 43, 49, 56

5,19, 60

62, 63

3, 62, 64

6, 7,14

17, 18, 19, 20, 21, 22, 23, 26, 27
17,20, 21, 24, 25, 27
28,40

2,55

17,19-32

1,14, 41

11, 64

17, 18, 23, 27

48, 56, 61

48

1,2,4,15,18, 33, 34, 35, 36, 37, 41, 45, 49

8,10, 12,14, 15,16, 57, 64
33, 34, 40, 41, 54, 55

24

4

22,23

1,3, 25,41

38, 39

34, 35, 36, 37, 38, 39, 40,41, 42, 43, 46, 54, 61

44,53, 54
1,2

3

38

5,9, 10,11,12, 13,15, 16, 29

516

26,47, 43,45, 46, 47, 48, 49, 50, 56
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Using your BPP Learning Media Practice and Revision Kit

ck “vg“,remsmn and the“ am

You can significantly improve your chances of passing by tack revision and the exam in the right ways. Our

advice is based on feedback from ACCA examiners. 7
° We look at the dos and don’ts of revising for, and taking, ACCA exams

o We focus on Paper F9; we discuss revising the eyllabus, what to do (and what not to do) in the exam, how to
approach different types of questionj‘;xan"d ways of obtaining easy marks

We provide signposts to help"?you plad your revision.
° A full queshon index

° A topic mdex etmg all the questions that cover key topics, so that you can locate the questlons that provide

practice on fﬁese toprcs and see the different ways in which they mlght be exammed

At BPP Learnmg Medla we realise that you need more than |ust questions and model answers to get the most from
your question practice.

° Our Top tips included for certain questions provide essential advice on tackling questions, presenting
answers and the key points that answers need {6 include

° We show you how you can pick up Easy marks on some questions, as we know that picking up all readily
available marks often can make the difference between passing and failing

° We include marking guides to sth‘?eU'what the examiner rewards

° We include examiners’ comme‘;]ts:'te show you where students struggled or performed well in the actual
exam

° We refer to the 2009 BPP Smdy Text (for exams in December 2009 and June 2010) for detailed eoverage of
the topics covered.in quesﬁons

o In a bank at the ené of this Kit we include the examiner's answers to the June and December 2009 papers.
Used in cor&;unct&oﬁ with our answers they provide an indication of all possible pomts that could be made,
issues that ceuld be covered and approaches to adopt. .

There are three mock exams that provnde practlce at coping with the pressufes of the exam day. We strongly
recommend that you attempt them under exam conditions. Mock exams 1. and.2 reflect the question styles and
syllabus coverage of the exam; Mock exam 3 is the December 2009 paper:

m Using your BPP Learning Media Practice and Revision Kit




Revising F9

General exam support from BPP Learning Media

BPP Learning Media is committed to giving you the best possibie stpport in your quest for exam success. With
this in mind, we have produced guidance on how to revise and techriques you can apply to improve your chances
of passing the exam. This guidance can be found on the BPF Learning Media web site at the following link:

www.bpp.com/acca/examtips/Revising-for-ACCA-exams.doc
A paper copy of this guidance is available by-emiailing learningmedia@bpp.com

As well as written guidance, an excellent presentation entitled ‘Exam technique — advice from the experts at BPP
Learning Media’ is available at the following link:

www.bpp.com/learningmedia/acca/accaexamskils/player.html

Topics to revise

The exam consists of four questions, all of which are compulsory. No one section in the syllabus is more important
than another so:there are no short-cuts. You will have to be able to answer questions on the entire syllabus.

Question practice
You need to practise exam standard and exam style questions on a regular hasis.

As you get closer to the exam, try to do complete questions in 45 minutés so that you are able to work at an
appropriate speed.

Make sure you practise written sections as well as the calculations.

Passing the F9 exam

Displaying the right qualities

The aim of Paper F9 is to develop the knowledge and skills expected of a finance manager in relation to investment,
financing and dividend decisions.

You need to be able to communicate your understanding clearly in an exam context. Calculations and discussions
are equally important so do not coricentrate on the numbers and ignore the written parts.

You need to be able to:

Discuss the role and purpose of the financial management function

Assess and discuss the impact of the economic environment on financial managemert
Discuss and:apply working capital management techniques '
Carry out effective investment appraisal

Identify and evaluate alternative sources of business finance

Explain and calculate cost of capital and the factors that affect it

Explain and apply risk management techniques in business

Avoiding weaknesses

Do not avoid any syllabus areas, they are all equally examinable. Make sure you can discuss techniques as well as
apply them, you will not pass this exam with calculations alone.

Plan your answers to ensure you do not run out of time and miss out on easy marks.

Revisung F9 n




