WERT
T KT

YUNNAN UNIVERSITY PRESS



THE GAME THEORY ANALYSIS OF CHINESE
COMMERCIAL BANKS' GOVERNANCE MECHANISM

':':‘Elh A 7

IGELHLRIR]R
% X ¥ ﬁ '/T'-

@ =d KFH Bt

YUNNAN UNIVERSITY PRESS



EEEERE (CIP) HiE

o [ B AR AT I FR AL B IR BTG 2R oW/ 5k 3, - —RR WL
TR L, 2009
ISBN 978 —7 —-81112 -908 -3

[. .

0. 3% M. E4RG—2FEE—R—"

[ V. F832.33
o [ A PR 348 CIP B %7 (2009) 55 156143 5

o [ i b AR AT TG PR AL e (3B

AL G
gt
IR
EI.
F oA
gk
S
| 3
oW
+# 5
M 3k
RATRIE:
2] E3ld
E - mail.

® X #F

I i
X W
TR AL

. EIASRIMTEN R
; 787mm x 1092mm  1/16

14.5

: 232 F

. 2000 411 A 1R

. 2000 4E 11 H %8 1 B

. ISBN 978 -7 -81112 -908 -3
: 30.00 7T

AT —=  — KB EHRFRELAAR (I 650091)
5033244 5031071

: hitp: //www. ynup. com

market@ ynup. com



‘z__l;k
o

&
0l

HEEMARRHSEHR, PEETEHAAT — N REMRREH B
HAl, EELETHRENGESWAEEENGRE, SHATH™PURAM
BRAR, BESURABER, NEORURERER, RERPRXEEE A BB
MAR, FEE “BFRARA” FT B0 BB BRRT FI A& B A,
“REABA” FFREMETLEERMAFENR TS, UL “BUbl
RGO FresRIT2ERRRTMRESNNARNFEE, ERTLAR
SESMIFHL . ERRLRTE G H S ENERESNERT, AR RBLE
KR E M LERER B THIGEEWEX, HAaiRLBRTREEHNE
FHERENENE, UREHEENENEIRESSBERUBTRAARES
AR RITIE SNSRI, B HAERNEISRECNBERE L.

IR —ME IR S 5E ZEMEMRE . HEEHRREITIRE
Ry S, BRIGRASSENERTAIRMEERXR, AENZBSEHM
ST EARREF LN ERFRRYET AR TR FBRAEX
WEBSAERLN I, ZERABEERMFELITIE, RESTRERL
BATIRENHPGE . HARER, 48 KRS M RERILRTHEL
RHEFEMTERR, A AR RN R E iDL BT I B R A 7E W R R A 3 v 1B 2
IREARHEAT 2T RENVEBBAUNT, HELIERER FR AT RITIRE
Vi E BN, 2BHGAEE:

F—ERRE, RUETABHPBIREN, WEHRETERIMEXTZERR
o, HFMeHBEBBAATHTTME,

BERAFRAEER SRVRTHREEREX, BoMRTARNGENER

‘ o1



B B kAR AT S AL R AT

HWRE, heT “BRARELR” #ig5 “RMHMXEEL” EBEmL, 1§
HT A RGBSR R TE Y ERAKARPAER, R BRI
RITARREEBA RS R E L RITHEEE .

F=FIE T RERIRTHIA RS TEMEENRNEW, YR
A RURR E B LR E & ER LRI A NENN R RETZRELZ
&, BY— 1 E&MMHXSEFERMNERY:, REoh T EARLSITMR -
3t B L SRAT BT LS A OHF Ao

SEPUESAT T B E R AT R AU A AR L SR AT R R B R AR
SFHW, NSRRI B R B 2 Ml 4R A T R AR
REER E, S0 T RERDL RTINS S BOROL A RARL 5 B P AFE Y
A1 : :
BREZEMSN T RERBTHERN FREEABEAEE, THERERL
BITRERBXREANEWMEA R LRTABTEEZRABXRNE
R, BREZEERDHIBTEETERET — MR RTREAEER, #H TR
EWMRTRERERRNETEN

SBAERP N T BRI AR S M, ZExEAs
WAL 29 SRS HEAT 18 B B 2R AN LU I B I SR 0 T B Rl 24 SREATL 1 B R
E, FRAERIRTHALS S SEERERN, B —MBEFERENMT
S BRI RARR T RERBRLBETHEEIE P RER, FEERERERIL
BATHB AR SN AR

FLEEEITREARLSTREERRRE, B33 LAMTERRBRR
TR R BTIRIERE, AR RS S H RLE1T 8
BYLHAE ER B E L,

FHEE LM ERRFTERPIIAN, NERHLH RS T4 T RS
ITREARER TR, RN T REBILEFEEFFENRE, Xf—
S BRBURTIRE AT T 58 T M RARN . EARBISEHMT
FRRFEARRL Y R SRAT IBSR ENO R AR ERRIT Y, BEEONHEN, RIERN
%, MTRESARERLBITER, SFEMERENRFBERMIAKL
B
e 2.



PREFACE

PREFACE

Entering WTO starts a new development stage for Chinese commercial banks.
There are a lot of shortcomings of present Chinese commercial banks’ corporate gov-
ernance structure. Under the current property rights pattern, the board of directors is
simply superficial, the board of supervisors is difficult to exert profound influences,
and the managers are not given proper incentive and restriction. Therefore, the com-
mercial banks have the supervision and insider control problems caused by the ab-
sence of principal, the management and inn¢vation problems caused by the absence
of agents, and development problem caused by the absence of incentive mechanism.
After China’s entering WTQ, the domestic commercial banks are faced with keen
competition from the banks abroad. So the study of what determine our domestic
banks’ governance structure, which pattern is fitter and how to establish effective
competitive governance mechanism have important theoretical and practical signifi-
cances.

Game theory as a special method to study the participators’ interactive decision-
making behaviors, provides the modern economics with effective analysis implement.
This paper uses the asymmetric information dynamic game theory, the principal agent
theory and institutional analysis method to construct several game theory analysis mod-
els, and proposes applicable commercial bank governance mechanism reform pattern
suggestions. This research includes seven paris:

The first chapter is foreword, which brings forward the study significance, makes

a brief survey of related studies and recapitulates the main contents.
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The second chapter expounds on the main theory problems of corporate govern-
ance, which discusses the related dispute, points out the importance of properly ar-
ranging the residue claim rights and control rights, and compares different country’s
commercial bank governance patterns in order to induce what we should learn from
them.

The third chapter discusses domestic commercial banks’ property rights struc-
ture. This part recounts the evolution of our commercial banks’ property rights since
the reformation, constructs a game theory model of financial market exchanges, and
then analyzes the characteristics of state owned commercial banks and joint ~ stock
commercial banks’ property rights structure.

The forth chapter analyzes domestic commercial banks’ control rights structure
and the influences of commercial banks’ state control. After discussing common con-
trol rights structures and comparing different country’s commercial banks’ control
rights patterns, this part analyzes our commercial banks’ inner control rights struc-
ture.

The fifth chapter analyzes the principal — agent problems of our commercial
banks. This part discusses our commercial banks’ principal — agent chains and the
state owned commercial banks’ administrative principal — agent relationship, uses the
asymmetric information dynamic game theory to construct a commercial bank’s princi-
pal — agent model, and proposes a few suggestions to improve commercial bank’s prin-
cipal - agent relationship.

The sixth chapter analyzes the construction and perfection problems of commer-
ciai bank’s incentive and restrictive mechanism. This part surveys the commercial
bank’s incentive and restrictive theory, compare foreign commercial banks’ incentive
and restrictive patterns, studies Chinese commercial banks’ incentive and restrictive
mechanism, and then uses the incomplete information dynamic game theory to con-
struct a long run commercial bank’s incentive and restrictive mechanism model to ana-
lyze the elements that determine or restrict the building of an effective incentive and

restrictive mechanism. In the end we study the essential elements that affect commer-
. 4.
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cial banks’ incentive and restrictive mechanism.

The seventh chapter discusses the state owned commercial banks’ reformation
path selections, which compares three commercial bank’s game -theory model under
different hypothesis to draw the conclusion that the property rights structure and the
market structure have direct and salient influences on the commercial bank’s govern-
ance mechanism.

This paper uses advanced economics theory to construct several commercial bank
governance mechanism game theory models, analyzes practical problems and makes a
few proposals about the improvement of the Chinese commercial bank’s governance
mechanism. In one word, the paper’s logic is clear, the argumentation is strict, theo-
retical analysis is closely related to the commercial banks’ practice, and the conclu-

sions are realistic.
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