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ABSTRACT

PERSPECTIVE ON CHINA’S ECONOMIC
MODERNIZATION: EXPERIENCE AND THE
FUTURE

China has only experienced 100 years of econom-
ic modernization since the Opium War (1840—
1842). It i1s in 1895, after the Sino-Japanese
War, that China's modernization became really
the intellectual consensus and was put into large-
scale social practice. There are many ups and
downs of China’s economic development with
short-lived glory, people struggling in dire
straits, more people sighing with regret of
missed opportunities in 100 years. China became
poor and weak since 1842, Modern China has
seen a lot of the Theory and Practice of industri-
alization and modernization. The theory and
practice of China's industrialization and moderni-
zation entered more and more into partisan polit-
ical agenda. and linked more and more with

changes in the social system after the May 4th



Movement in 1919. The end result is the estab-
lishment of the PRC in 1949 and the establish-
ment of a socialist economic system in 1956.
Founding of New China marked the comple-
tion of the arduous task of national independence
and liberation. From then on, China began to
mobilize national resources into efforts to mod-
ernize the country in a peaceful environment,
According to the prevailing domestic and inter-
national conditions, New China has chosen the
planned economic model and the strategy prior to
the development of heavy industry. However,
there is no fixed answer about how to build so-
cialism, how faster and better to achieve mod-
ernization, and has been different voices accom-
panied by the development of knowledge and
practice. Some agreed with market economy and
opposed the planned economy, while there were
different views for the organization, manage-
ment and development focus, speed and other
major problems of the national economy in those
who advocated planned economy. (f course,
few of the different positions could become argu-
ments for the theory and policy, not to mention
the fierce battle of ideas in the political environ-

ment before the Reform and Opening up.



The Third Plenary Session of the 11th Cen-
tral Committee of the CPC to the end of 1978
marked the beginning of the Reform and Open-
ing up. This is an unprecedented golden era of
China’s modernization, and hailed as the “China
miracle” by some people in China and the Over-
sea. China has become a significant member in
the world. There are arguments of “China threat
theory” and “China collapse theory”, trade fric-
tions between China and other majoreconomies
in the world, and all comers in the world are
filled with Chinese goods. Chinese people.
These reflect different aspects of the great
achievements of China's economic development
and extraordinary influence. This is unprece-
dented in the history of civilization in China for
thousands of years.

The environment in which residents and
businesses take on economic activities is China’s
economy. The government acts on the China’s
economy when it formulates and implements e-
conomic policy or economic strategy. Develop-
ment and progress of non-economic areas are also
affected profoundly by economic development,
So it is of great importance and significance to

understand correctly China’s economic moderni-



