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Lesson 1 Stock Market Investors Count Their Losses

after a Bad Week Felt Near and Far
By Brianna Blake
March 3, 2007

Part One Background Information

SR B YL IR R BT Ik
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Part Two Exercises

I . Listen to the first part of the news, and fill in the blanks with the words you hear.
1. around the world took on a this week.

2. On Tuesday, the health of Chinese markets and the United States economy

helped send investors on a .
3. A that began on the Shanghai stock market quickly Europe and

the United States. Markets in Africa and Latin America also

4. China’s main stock market in Shanghai nine percent Tuesday. It was the
in Chinese stocks in ten years.

5. hurried to sell their stocks as that the government

might raise

6. There were also of a possible new . Chinese officials

those reports.

I. Listen to the second part of the news, and translate it into Chinese.
Begin from “On Wall Street. .. ”.

1. Listen to the third part of the news, and answer the following questions.
1. What happened to the system on Tuesday because of the biggest drop?

2. What happened to the traders?
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3. What did some people blame? Does Dow Jones Company agree with them?
4. What did Alan Greenspan say?
5. Did Ben Bernanke agree with Alan Greenspah?

6. What will the US economy be like this year according to Ben Bernanke? Why did he say
that?

IV. Listen to and repeat the last part of the news, then write it down.

From “a better-than-expected. .. ” to the end.

Part Three Keys to the Exercises

1. Listen 1o the first part of the news, and fill in the blanks with the words you hear.

1. Financial markets around the world took investors on a shaky ride this week.

2. On Tuesday, concerns about the health of Chinese markets and the United States economy
helped send investors on a flight from risk.
3. A selloff that began on the Shanghai stock market quickly spread to Europe and the United

States. Markets in Africa and Latin America also suffered losses.
4. China’s main stock market in Shanghai fell nine percent Tuesday. It was the worst drop in

Chinese stocks in ten years.

5. Tnvestors hurried to sell their stocks as concern spread that the government might raise
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interest rates.
6. There were also unconfirmed reports of a possible new tax on capital gains. Chinese

officials denied those reports.

. Listen to the second part of the news, and franslate it into Chinese.

Begin from “On Wall Street. .. ”

1. On Wall Street, the Dow Jones Industrial Average of thirty major stocks dropped four
hundred sixteen points, more than three percent.
FERRTE, HE +Aﬁiﬂﬁiﬁﬁiﬂﬁﬁfﬁﬂilﬂ¥i@*ﬁTﬂj’?T 416 J5, ?Rﬁﬁﬁﬁﬁﬁ
it 3%,

2. That was a loss about six billion dollars of shareholder value on the New York Stock

Exchange.
EAMFFR, AARTHRARGBREMELEK 60 LK5T.
3. It was the biggest one-day drop since the first day of trading after the terrorist attacks in
September of two thousand and one.
X 2001 459 AR TR E S H LORERE H B EE
4. But at one point Tuesday, after a month of moving up, the Dow was down as much as

five hundred forty-six points.

(R, K& EA—AAZE, EBEHRETER —HMED R UTET 546 £

m. Listen to the third part of the news, and answer the following questions.

1. What happened to the systems on Tuesday because of the biggest drop?

-The intense trading even overloaded the systems ‘that continually compute the Dow Jones
average.

2. What happened to the traders?

Traders had the wrong information for seventy minutes.

3. What did some people blame? Does Dow Jones Company agree with them?

People blame that the delay worsened the drop in the market. No, it doesn’t.

4. What did Alan Greenspan say?

On Monday, the former chairman of the Federal Reserve said a recession was possible in the
United States by the end of the year. Later, he said a recession is possible but not probable.

5. Did Ben Bernanke agree with Alan Greenspan?

No, the current Federal Reserve chairman told Congress that the markets in the United States
seemed to be working well.

6. What will the US economy be like this year according to Ben Bernanke? Why did he say
that?

Ben Bernanke said the central bank still expects “moderate growth” in the economy this

year. His comments Wednesday seemed to help calm the markets.
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IvV. Listen to and repeat the last part of the news, then write it down.

1. A better-than-expected manufacturing report on Thursday also helped stock prices, after
an early drop on Wall Street.

2. Another economic report had been blamed as one of the causes of Tuesday’s big selloff.

3. On Tuesday the Commerce Department reported the biggest drop in three months in orders
for durable goods in January.

4. These are higher-priced goods designed to last three years or more, like cars and

computers.

5. There was also concern in the markets this week about companies that deal in “subprime”
home loans.

6. These loans for people with weak credit histories have been popular in recent years.

7. But many people are now having trouble paying them back.

8. All together, it was one of the worst weeks in several years for financial markets that have
recently hit new highs.

9. Investors hoped that their shaky ride was nothing more than a normal price correction.

Part Four Translation of the Text

Stock Market Investors Count Their
Losses after a Bad Week Felt Near and Far

R LB ATRES | X T AR, AN EIAN

Tuesday’s big selloff was blamed largely on concerns about China’s markets and the US

economy. Greenspan’s comments may have also played a part.
A AT ET S EELFNER SR T ASHARC. AAITERIES R

A —ERIE I

This is IN THE NEWS in VOA Special English.

XREEEZE (FHEE) HEva,

Financial markets around the world took investors on a shaky ride this week.

RGBT GARRERES

On Tuesday, concerns about the health of Chinese markets and the United States economy
helped send investors on a flight from risk. A selloff that began on the Shanghai stock market
quickly spread to Europe and the United States. Markets in Africa and Latin America also suffered
losses.

=, MIMbETSSRELFRHENSEREERERT . FHTRERTHA
HEATARA R ERM AR, W, R RSBk |

China’s main stock market in Shanghai fell nine percent Tuesday. It was the worst drop in
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Chinese stocks in ten years. Investors hurried to sell their stocks as concern spread that the
government might raise interest rates. There were also unconfirmed reports ofa possible new tax on

capital gains. Chinese officials denied those reports.

FENFERENG EBBRTEAZTERT 9%, %FP@HQTM*’I‘E}ERME%jCE@ — &Ko
Fre B RO BURF R B A SR T S it ST . FIRNEA REIEE A HE AT AL
WRAMABL, FEEREINTXEHRE,

On Wall Street, the Dow Jones Industrial Average of thirty major stocks dropped four
hundred sixteen points, more than three percent. That was a loss about six billion dollars of
shareholder value on the New York Stock Exchange. It was the biggest one-day drop since the first
day of trading after the terrorist attacks in September of two thousand and one.

FEARREE, BT ERAEAERIT T FEH TR T 416 &, TEEEED
3% . XMEFRR, AABRTRARKBEMELEK 60 {ETT, X H 2001 49 H B
ZhEE— 135 B U H B RHMBRE.

But at one point Tuesday, after a month of moving up, the Dow was down as much as five
hundred forty-six points.

HR, K& ET—MAZIE, EFRREEER KR RACTBRT 546 5

The intense trading even overloaded the systems that continually compute the Dow Jones
average. Traders had the wrong information for seventy minutes. But the Dow Jones Company says
it does not believe that the delay worsened the drop in the market.

MBS E BV RGERARH R ER PR E R MEsT, UBZnhE
fI17E 70 ﬁ’é’i’iﬁ@]ﬂ’l%‘ﬂﬁ%ﬁc{n Bo EEBRHTA 77 AR G 2E B I 5 Bk ™
B

Investors may have also been influenced by comments from Alan Greenspan. On Monday,
the former chairman of the Federal Reserve said a recession was possible in the United States by
the end of the year. Later, he said a recession is possible but not probable.

BRENERZ TR - AR IPERE N, XAEBRER R AU, XEERE
AREHBIRA R, FERMNBERFEZRERAWTERE, HARMBRER.

The current Federal Reserve chairman told Congress that the markets in the United States
seemed to be working well. Ben Bernanke said the central bank still expects “moderate growth”
in the economy this year. His comments Wednesday seemed to help calm the markets.

PUERBMEERE N BN, XENTHERBITER. MBS, ROTUSEKEST
A EEEK, AENREUFEBTRETNS. '

A better-than-expected manufacturing report on Thursday also helped stock prices, after an
early drop on Wall Street. Another economic report had been blamed as one of the causes of
Tuesday’s big selloff.

- A G RS RS R RS, XA B T RRE RN EZ AR KBS kB
F— B HFMENFHEFT AR —BEAFEEHREZ—,
On Tuesday the Commerce Department reported the biggest drop in three months in orders for

durable goods in January. These are higher-priced goods designed to last three years or more, like
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cars and computers.

RV EBJE — KA T TR A E— A R T R = A ORBR IR B KA — 1R, X SR A
FRLEEAE=ZFER=ZFU LHWRNES, IRE. BN%.

There was also concern in the markets this week about companies that deal in “subprime”
home loans. These loans for people with weak credit histories have been popular in recent years.
But many people are now having trouble paying them back.

AR, WHEMNEE KRR FERFWARIRRER ., XEEFGIERFZI LA
ARIGRHC RO, EREFE AL TR,

All together, it was one of the worst weeks in several years for financial markets that have
recently hit new highs. Investors hoped that their shaky ride was nothing more than a normal price
correction.

BMRZ, XEEMHTSEILERMEFRERBHILIENZ -, HESEHFEXK
IR RGN IE F M4 A3

(And that's IN THE NEWS, written by Brianna Blake. I'm Steve Ember. )
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Lesson 2 Similarities, but Also Big Differences,
between Today’s Crisis and 1930s

By Mario Ritter
November 29, 2008

Part One Background Information
TREIESZF BN

2007 48 A, XEFM&FKRAEISIKNEMEIIBRESHILBR ™ REH
(NEEELNBRERTEELF) . MISESRIMORSEEN ST EXARK T
AMEAE, R E BN IR MR R R RTT, XA RKRTH TR EET TH
R, RETESFBEHLALFTZITEN T, TS, SMEIREFEILNETE.

EREHEE - SULTER SR 2RISR (mEHA%E, fhk
FELUESR . BT BB ESRYUABIALE) KR RAEREEAL, SRANLTLL
SEARTENL, FSEIL. BITENIERRE, WHEHITERKSMAEVIBR M2 RME
BIEAMENL, 2008 R ETFERRE KM BRHRIT. RRAF . BLBTEEMIMNY
fEIPA R B B B R fE L o

KUY EEREETFTEATRERM B, KEMWEMR, 25 H AR %
i, SREYTRERBNZTREIL, 01929 EHHMMH REFKHF LR HBY R AR
HRERSREILT I R, AV EAE RN PIREREILET

Part Two Exercises

I . Listen to the first part of the news, and fill in the blanks with the words you hear.

1. What began more than a year ago is often described as “the

since the Great Depression”.
2. The is bad, but it would have to get much worse to to the

nineteen thirties.
3. Next October will mark the eightieth of what is generally considered the

of the Depression.

@  http: //news. xinhuanet. com/fortune/2008 ~ 10/20/ content_10222205. htm
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4. In just two days the lost almost twenty—fivé percent of its

5. The continued to drop until July of nineteen thirty-two. By then,
the Dow was about ninety percent in September of nineteen twenty-nine.

6. The Dow hit its in October of last year.

7. Since last year the Dow has lost about forty percent of its even more for the
Standard & Poor’s of five hundred

8. Like the Depression, the current crisis also

9. American fell by almost seventeen percent in-the twelve months

that ended in September.

II. Listen to the second part of the news, and answer the following questions.
1. How much did the house price fall during the Depression? What happened to those who
could not pay their mortgage loans (FEFHXIK) 7

2. Is it easy for people to borrow from the bank?

3. What will happen to the banks when those ten million Americans who owe more than their

home is worth can not pay their mortgage loans?

4, Why do you think as many as an estimated nine thousand banks failed during the

Depression?
5. What are the two recycled results of the banks failing?

6. What is the function of the Federal Deposit Insurance Corporation?

. Listen to the third part of the news, and translate it into Chinese.

From “Just twenty-two banks. .. this year” to the sentencé before “ President Franklin

Roosevelt”. ( Washington Mutual 428515 &7 B4347)
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IV. Listen to and repeat the last part of the news, then write it down.

From “President Franklin Roosevelt. .. ” to the end.

V. Spoken English Practice.

Talk about the economic situation during the economic “downturn”.

Part Three Keys to the Exercises

1. Listen to the first part of the news, and fill in the blanks with the words you hear.

1. What began more than a year ago is often described as “the worst economic crisis since

the Great Depression” .

‘2. The downturn is bad, but it would have to get much worse to compare to the nineteen
thirties. '

3. Next October will mark the eightieth anniversary of what is generally considered the
beginnings of the Depression.

4. In just two days the Dow Jones Industrial Average lost almost twenty-five percent of its

value.
5. The stock market continued to drop until July of nineteen thirty-two. By then, the Dow

was about ninety percent below its high reached in September of nineteen twenty-nine.

6. The Dow hit its all-time high in October of last year.
7. Since last year the Dow has lost about forty percent of its value even more for the Standard &
Poor’s index of five hundred stocks.

8. Like the Depression, the current crisis also involves falling property values.

9. American housing prices fell by almost seventeen percent in the twelve months that ended
in September.

II. Listen to the second part of the news, and answer the following questions.
1. How much did the house price fall during the Depression? What happened to those who



