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In this January 2010 new edition
° We discuss the best strategies for re§iSing andfgRing-yeyr ACCA efams
o We show you how to bé well ;)réparecN&r yoNx]am

o We give you Iots cf greai guidance on tacklifrouestions="
o We show you hsw you can build
o We prqwde you WIth three mock :

e We provide the ACCA eXaminer's wuurs wo vrons oot S,
2009 exams as an additional revision aid

o

Our i-Pass product also supports this paper.
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Knowledge Module
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F1 Accountant in Business

F1 iS4k

F2 Management Accounting
F2 Eoiit

F3 Financial Accolntifig-(INT)
F3 o2t (ERRDS -

Skills Mo&hle'

H AR

F4 Corporate and Business Law (UK)
F4 ARESRE (FEED

F5 Performance Management

F5 A4t

F6 Taxation (UK)

F6 8155 (HEED

F7 Financial Reporting (INT)

F7 W55k (EBRRO

F8 Audit and Assurance (INT)

F8 #it SikiEkg (HIEHD (o
F9 Financial Management ”
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Essentials Module

B iR

P1 Professional Accountant
P1 Bk vl

P2 Corporate Reporting (INT)
P2 AR (HERRO

P3 Business Analysis

P3 44T

Options Module

HBRE

P4 Advanced Finaricial Management

P4 55 B

P5 Advarnced Performance Management
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P6 Advanced Taxation (UK)
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P7 Advanced Audit and Assurance (INT)
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1 #E& 8. Cassiop a0 n/a
2 Linacre Co«(FMC,12/05/&1F) . 36
3 ZCo N\, 36
4 Triple (Hs, 615D 36N
5 Jola HRAT (6/08,1&1F) Qe
6 GEEWHIZ 36
7 Edward Limited (12/07,/&1F) 36
8 Cambs Co. 36
9 Sapu 36
10 F=®E&i 36
11 A Co. 20 36
12 Yam Co. (6/09) F 20 36

Bi#iS: YUEHA v

13 HER W Ltk

14 LD Co.

15 Higgins Co. (6/08 f&1F)
16 RB Co. P
17 Bir= i

18 Ennerdale

19 John Robertson

20 Pixie Pharmaceuticals

21 Sniff Limited (12/07 &1E)
22 Bits and Pieces (6/09)
23 BDU Co.

24 Envico (PM,12/05,1&1F)
25 Rotanola

26 SH (12/08, 1&1E)
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Wargrin (12/08,f61E)
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HC (12/08,121F)
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Mermus (FMC,12/04 f41F)
Ash (FMC,6/06,1&1F)
RYX7~

Woodeezer (FMC,12/02,f41F)
Carat (FMC,12/03 141F)
Chaff Co. (6/08,4&1F)
AHW Co.

Linsil (FMC, 6/04,1&1F)
Simply Soup (F:4,f&1E)
Spike Limited (12/07 1&1F)
Crumbly Cakes (6/09) _
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49
50
51
52
53
54
55
56
57
58
59
60

Heighway . .«

A A kSt
e |
Boats%ﬂcladding

Pasta 43

HER ). RN
FPENHLAISW Ltd

All Premierfik%s (FMC,12/01 1&1E)
Woodside (FMC,6/07,1&1E)
Trenset Co.

Preston&: @tk %s (Ff45,1&1E)
Ties Only Limited (12/07 &1F)




61 Bridgewater Co. (6/08,141F)
62 PC (12/08,41F)
63 Oliver's Salon (6/09)
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Question index

The headings in this checklist/index indicate the main topics of questlons but questions often cover several
different topics.

Questions set under the old syllabus Financial Managementand C‘Uf#{ol and Performance Management papers are
included because their style and content are similar to those Whlt’}h appear in the F5 exam. The questions have been
amended to reflect the current exam format.

Time
- allocation
Marks  Mins

f"‘Part A: Specialist cnst and mmgament accnuntmg
‘jﬁ,techmquas | ‘

Preparation question: Cassiop
Linacre Co (FMC, 12/05, amended)

r, amended)
ing Co (6/08, amended)

GEEWHIZ
Edward Limited (12/07, amended)
Cambs Co

9 Sapu

10 Throughput accounting

11 ACo

O N OO O A W NN =

12 Yam Co (6/09)

13 Preparation question: Linear programmin
14 LD Co ;
15 Higgins Co (6/08, amended
16 RB Co

17 New product
18 Ennerdale
19 John Robertson
20 Pixie Pharmaceuticals

21 Sniff Limited (12/07, amended)
22 Bits and Pieces (6/09)

23 BDU Co

24 Envico (PM, 12/05, amended)
25 Rotanola

26 SH (12/08, amended)
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Time
. alipcation. @ ...
Marks ~ Mins  Question Answe

~ Pagonember

Part C: Budgeting

27 Preparation question: Budgeting
28 Preparation question: Happy Hotels
29 Brunti

30 Quantitative analysis
31 Cushair Designs

32 Wargrin (12/08), amended) -
33 Northland (6/09) \
34 Velo Racers (PM, 6/03, amenided
35 Q Organisation
36 BFG (Pilot p

38 Mermus (FMC, 12/04, amended)
39 Ash (FMC, 6/06, amended)

40 Product RYX

41 Woodeezer (FMC, 12/02, amended)
42 Carat (FMC 12/03, amended)

43 Chaff Co (6/08, amended)

44 AHW Co

45 Linsil (FMC, 6/04, amended) p
46 Simply Soup (Pilot paper, amende\;;!)‘i
47 Spike Limited (12/07, amended)
48 Crumbly Cakes (6/09) '

49 Heighway
50 Preparation question: Accounting for business
51 Investment group

52 Boats and cladding

53 Pasta division

54 Preparation question: Transfer pricing

55 FP Photocopiers and SW Ltd

56 All Premier Services (FMC, 12/01 amended)
57 Woodside (FMC, 6/07, amended)

58 Trenset Co

59 Preston Financial Services (Pilot paper, amendead
60 Ties Only Limited (12/07, amended)
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61 Bridgewater Co (6/08, amended)
62 PC (12/08, amended) ‘ :
63 Oliver's Salon (6/09) 20 36 54 190

Mock exam 1

Questions 64 to 68

Mock exam 2

Questions 69 to 73

Mock exam 3 (December 2009)
Question 74 to 78

Planning Vnutsquestion practice

Our guidance from page xxvii shows you how to organise your question practice, either by attempting questions
from each syllabus area or by building your own exams — tackling questions as a series of practice exams.

ACCA examiner’s answers

The ACCA examiner’s answers to questions marked ‘Pilot paper or 12/07’ can be found on the BPP website at the
following link:

www.bpp.com/acca/examiner-solutions

Additional question guidance y
Additional guidance to certain questions ga'n be found on the BPP website at the following link:

w.ww.boo.com/acca/extra—question-q uig_aricg

Using your BPP Learnmg Media products

This Kit gives you the questlcﬂ practlce and guidance you need in the exam. Our other products can also hélp you pass:

° Learnmg to Learn Accountancy gives further valuable advice on rev,i’sion”
° Passcards provide you with clear topic summaries and exam tips

° Success CDs help you revise on the move

° i-Pass CDs offer tests of knowledge against the clock

You can purchase these products by visiting www.bop.com/mvboa._

You can view demonstrations of i-Learn and i-Pass products by visiting www.bpp.com/acca/study-
materials/#ilearn. Scroll down the page until you find.the. secﬂons for i-Learn and i-Pass and click on the
appropriate 'View demo' button.

m Finding questions w*
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Topic index

Listed below are the key Paper F5 syllabus topics and the numbers of the questions in this Kit covering those

topics.

If you need to concentrate your practice and revision on.certain topigs or if you want to attempt all available
questions that refer to a particular subject, you will find this index useful.

Absorption costing
Activity based costing

Back-flush accounting

Balanced Scorecard

Behavioural aspects of standa(d costing
Budgetary systems and types .
Budgeting objectives

Cost function

Decision rules
Demand

Expected values

Financial performance indicators
Fitzgerald & Moon Building Block model
Flexible budgets

Forecasting

Further processing decision

Idle time variances
Incremental costs and revenues

Learning curve
Life-cycle costing
Linear programming

Make-or-buy decisions

Marginal costing .
Market research L™
Material mix and yield varianiges™

Non-financial perfgrmé?igg indicators
Not-for-profit organisations

Operating statements
Outsourcing

Planning and operating variances
Pricing decisions
Process costing

Quantitative analysis in budgeting

Relevant costs
Research techniques
Residual income
Return on investment
Revised budgets

- 44
LEARNING MEDIA|

41,42, 44, 45, 58
28,29, 32, 38
27

16, 25

23,24, 25, 26
16, 25

23,24, 25,33

49, 50, 51, 52, 58, 56, 59, 60, 61, 62, 63
51,63

38, 44

7,30, 31,61

18, 22

42,58
22

34, 35, 36, 37, 58
6,9, 32
13, 14,15

20

1,10, 41, 43
6,16, 25
42,45, 46, 48

49, 50, 54, 58, 60, 62, 63
56, 57, 58

39, 41, 57
20, 21

45, 47
3,4,16, 17,
18 o~

30, 31, 33,34, 35, 36, 38

. 48/19
2479
“51, 52, 53

50, 51, 53, 62
47

Finding questions



Syllabustopic
Risk and uncertainty in decision making
Sensitivity analysis
Short-termism

Spreadsheets
Standard costs

Target costing
Throughput accounting
Transfer pricing

Variance analysis

6,7,9
9,10, 11,12
51, 52, 55

38, 39, 40, 41, 42, 43, 44, 45, 46, 48
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Using your BPP Learning Media Practice and Revision Kit

You can significantly improve your chances of passing by tackling ravision and the exam in the right ways. Our
advice is based on feedback from ACCA examiners.

° We look at the dos and don’ts of revising for, and taking, ACCA exams

® We focus on Paper F5; we discuss revising,the syllabus, what to do (and what not to do) in the exam, how to
approach different types of question and ways of obtaining easy marks

We provide signposts to help you pién your revision.
o A full question index

. A topic index‘listinlg all the questions that cover key topics, so that you can locate the questions that provide
practice Qnthe‘ag topics, and see the different ways in which they might be examined .

e BPP:saaﬁe‘q‘l"ion plan highlighting the most important questions and explainin why'yw‘ShouId attempt
thern ”

e Build your own exams, showing how you can practise questions in a

f question practice bl
At BPP Learning Media we realise that you need more than just qu nd model answers to get the most from

esti ,
your question practice. v,

° Our Top tips provide essential advice on tackling questidns, presenting answers and the key points that
answers need to include

° We show you how you can pick up Easy marks on questions, as we know that picking up all readily available
marks often can make the difference between passing and failing

. We summarise Examiner’s commerits toshow you where students struggled or performed well in the exam
° We include marking guides to show you what the examiner rewards

° We refer to the 2009 B,PPEStﬂdy Text (for exams in December 2009 and June 2010) for detailed coverage of
the topics covered in gach-question gy, §

. In a bank at the en‘dybfth‘is Kit we include the examiner's answers to the June and December 2009 papers.
Used in conj,u,ﬁmgdh with our answers they provide an indication of all possible pointg;th’é ould be made,

issues thaf:couisg* be covered and approaches to adopt.

There are three mock exams that provide practice at coping with the pressures d{ the é;(am day. We strongly
recommend that you attempt them under exam conditions. Mock examg“tﬂfé‘nif'z reflect the question styles and
syllabus coverage of the exam; Mock exam 3 is the December 2009 paper. o

)/ Using your BPP Practice and Revision Kit
LEARNING MEDIA



Revising F5

BPP Learning Media is committed to giving you the best possible support in your quest for exam success. With
this in mind, we have produced guidance on how to revise and techniques you can apply to improve your chances
of passing the exam. This guidance can be found on the BPP Learning Media web site at the following link:

www.bpp.com/acca/examtips/revising-for-ACCA-exarns.doc

A paper copy of this guidance is available by emaii’mg learningmedia@bpp.com.

All questions are compulsory‘;@;qugﬁﬁiust revise the whole syllabus. Selective revision will limit the number of
questions you can answer and hience reduce your chances of passing. It is better to go into the exam knowing a
reasonable amount about most of the syllabus rather than concentrating on a few topics to the exclusion of the rest.

The exam has been
the syllabus

from June 2009 so that there will be five compulsory questions cm)e‘ring as much of

Practising as many exam-style questions as possible will be the key to passmg this exam. You must do questions
under timed conditions and ensure you write full answers to the dlSCUSSAOﬂ parts as well as doing the calculations.

Avoid looking at the answer until you have finished a question. Your blggest problem with F5 questions may be
knowing how to start and this needs practice.

Also ensure that you attempt all three mock exams under exém canditions.

- Passing F5 w//
LEARNING MepiA
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Passing the F5 exam

Displaying the right qualities

You are expected to have a core of management accounting knowledge from your previous studies eg
papers 1.2 (old syllabus) or F2 (new syllabus)

You will be required to carry out calculations, with clear workings and a logical structure
You will be required to interpret data

You will be required to explain management accounting techniques and discuss whether they are
appropriate for a particular organisatior

You must be able to apply-your skills in a practical context

You must understand what numbers tell you about the performance of a business

Avoiding weakiiesses

There is-rio chioice in this paper, all questions have to be answered. You must therefdre Study the entire
syllabus; there are no short-cuts

Questioris will be based on simple scenarios and answers must be focused and specific to the organisation

Answer plans will help you to focus on the requirements of the questiori and enable you to manage your
time effectively

Answer all parts of the question. Even if you cannot do all of the calculation elements, you will still be able to
gain marks in the discussion parts

Make sure your answers focus on practical applications of management accounting, common sense is
essentiall : ‘

Using the reading time

Speed read through the question paper, jotting down any ideas that come to you about any of the questions

Decide the order in which you are likely to tackle questions (probably easiest questions first, most difficult
questions last)

Spend the remainder of the reading time reading the questions in detail analysing scenarios, jot,ting' down
plans (any plans written on the question paper should be reproduced in the answer booklet)

When you cari start writing get straight on with the questions you have planned in detail y

Gaining the easy marks

Easy marks in this paper tend to fall into two categories.

There will be some relatively straightforward calculations at the start of the quéstion and they will then probably get
progressively more difficult. If you get stuck, make an assumption, state it and move on.

The examiner has stated he intends, wherever possible, to separate discussion from calculations. This means that
you should be able to gain marks from making sensible; practical comments without having to complete the
calculations.

Passing F5



Discussions that are focused on the specific organisation in the question will gain more marks than regurgitation of
knowledge. Read the question carefully and more than once, to ensure you are actually answering the specific
requirements.

Pick out key words such as 'describe’, 'evaluate’ and 'discuss'. These all mean something specific.

° 'Describe’ means to communicate the key features. of
° 'Evaluate' means to assess the value of
e ‘Discuss' means to examine in detail by argument

Clearly label the points you make in discussions so that.the marker can identify them all rather than getting lost in
the detail.

Provide answers in the form requested, particularly using report format if asked for and giving recommendations if
required.




