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Abstract

The present volume of Korean Development Yearbook covers views and analyses of
all major events in South Korea in 2009. The articles in the book discuss the basic
information of politics, economy, diplomacy and society in Korea while focus on
economic recovery, Green Growth, domestic reform in Lee Myung-bak’s period, new
Asia’s diplomacy, relationship between PRC and South Korea and some current issues of
Korean society. The appendix provides the important economic and political data of the
year in Korean development.

The year of 2009 is a joyful and lost year for the Korean people. On the optimistic
side, the economy realized a small rebound and did a wonder that the growth rate is the
best in OECD by the end of the year, although it got a negative growth while sounds
going from bad to worse. Also they got the right to host the summit meeting of G20,
the diplomatic relations maintain stable and relatively fast growth including the relation
between PRC and Korea, so the international prestige of Korea will be hopefully
upgraded. However, the adverse effect of financial crisis is still in Korean society, and
the domestic political chaos came into existence because of the sequential passing away of
Roh Moo-hyum and Kim Dae-Jung. In addition, the fluctuation of relationship
between North and South Korea intensified the political instability. The amendment of
Sejong, the Four Rivers Project, Legislation of Media Law and the launch failure of
KSLV-I all became the social focus.

It is predicted that Lee Myung-bak would thrust the amendment of Sejong and the
Four Rivers Project in the year of 2010, which will touch off backlash by out-party and
progressive organizations to create a more fiercely social contradiction. Furthermore, the
Mayor Election of Seoul will be the focus in local election on 6 - 2. As Lee Myung-bak
depended too much on the progress of Korean Nuclear Issue without flexibility and
accommodation, so the improvement of relationship between North Korea and South
Korea is depended on the progress of relations of UN-North Korea and the problem of
Korean Nuclear Issue. In the year of 2010, the government of Korea will follow the

proactive fiscal policy and the economic growth is expected to reach 5% .
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