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World Economic Conferences

Time length for each section in Intensive Listening

Section One: 5 & 54 %7
Section Two: 14 4% 29 #7
Section Three : 15374
Exercises ; 47 %
Total Time; 22 A

Additional background information about each news item in Intensive Listening

Dtem 1

Economic Cooperation Strategy (ECS)  The idea of ECS was informally introduced at
the Special ASEAN Leaders’ Meeting on SARS in Bangkok on 29 April, 2003 by Prime
Minister Thaksin Shinawatra. The purpose of developing such a strategy was for the four na-
tions, Cambodia, Laos, Myanmar ( Burma) and Thailand, to fully manage the enormous
economic potential among them. The first meeting of Foreign Ministers on ECS was held in
Bangkok on August 1, 2003.

Dtem 2

The Organization of Petroleum Exporting Countries (OPEC) is a permanent, intergov-
ernmental organization, created at the Baghdad Conference in September 1960 by Iran, Iraq,
Kuwait, Saudi Arabia and Venezuela. The five founding members were later joined by nine
other members: Qatar (3% /%), Indonesia, Socialist People’s Libyan Arab Jamahiriya ( X
T 448 4] o B A K424 % UK, A& H ), United Arab Emirates ( [T33/a3 4% K H), Alge-
ria, Nigeria, Ecuador, Gabon ( #m#) and Angola.

OPEC has its headquarters in Vienna, Austria. OPEC’s objective is to coordinate and
unify petroleum policies among member countries, in order to secure 1) fair and stable prices
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for petroleum producers, 2) an efficient, economic and regular supply of petroleum to con-
suming nations, and 3) a fair return on capital to those investing in the industry.

Dtem 3

The International Labor Organization (ILO) was founded in 1919 and is the only survi-
ving major creation of the Treaty of Versailles ( JU/R ##=%5). It became the first specialized
agency of the UN in 1946. The International Labor Office in Geneva, Switzerland, is the
Organization’s secretariat (#: 454t ) and operational headquarters. The ILO hosts the annual
conference in Geneva every year in June. China is one of the founding countries of ILO.

Dtom 4

1. The World Economic Forum is an independent international organization, founded in
1971 by Klaus M. Schwab, a business professor. It is based in Geneva, Switzerland.

Its annual meeting is usually held in Davos (i 7% #f), Switzerland. It also holds be-

tween five and ten regional meetings per year, enabling close contact between corporate busi-
ness leaders, local government leaders and non-governmental organizations. The combination
of regions varies from year to year, but the meetings in Africa, China and India have been
held consistently since the mid 1990s. President Joaquim Alberto Chissano of Mozambique
delivered the closing remarks at the World Economic Forum’s Africa Economic Summit
2004..
2. The African Union (AU), established in 2001, is an organization consisting of fifty-
three African states. Eventually, the AU aims to have a single currency and a single integrat-
ed defense force, as well as other institutions of state, including a cabinet for the AU Head
of State.

Détem 5

1. This meeting refers to the 30th G8 Summit. President Bush hosted the 30th G8 Summit
at Sea Island, Georgia from June 8 to 10, 2004. President Bush led the G8 in a meeting with
African leaders from Algeria, Ghana, Nigeria, Senegal, South Africa, and Uganda. Their
discussion focused on the challenges faced by Africa, including promoting private-sector-led
growth, combating HIV AIDS and poverty.

2. The Group of Eight (G8) consists of Canada, France, Germany, Italy, Japan, Russia,
the United Kingdom, and the United States. Together, these countries represent about 65%
of the world economy. The hallmark of the G8 (/& 4 H] 45 47=.& ) is an annual political
summit meeting of the heads of government with international officials.

Dtem 6

1. The meeting refers to the 2001 APEC ( Asia-Pacific Economic Cooperation) meeting
held in China. The theme of the 2001 meeting is “Meeting New Challenges in the New Cen-
tury: Achieving Common Prosperity through Participation and Cooperation” .

Lessonis
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APEC, established in 1989, is a loose economic alliance of Southeast Asian and Far

Eastern nations. The 21 APEC member economies include Australia, Brunei ( 33 ), Cana-
da, Chile, China, Chinese Hong Kong, Indonesia, Japan, South Korea, Malaysia,
Mexico, New Zealand, Papua New Guinea ( &4 47 JLA &), Peru, Philippines, Russia,
Singapore, Chinese Taiwan, Thailand, the United States and Vietnam. APEC has become a
very influential regional forum, especially since 1993, when annual informal Economic
Leaders’ Meeting was introduced. Its goal is to advance economic dynamism and a sense of
community within the Asia-Pacific region.
2. U.S. as the sole engine in economic development After the 1991 Gulf War, the United
States gradually became the “sole engine” for world economic growth. It is estimated that in
the seven years from 1996 to 2002, the United States represented 64% of the total of the
world economic growth. This proportion was over two times the proportion held by the Unit-
ed States in the world economy. While during the same period, the growth of West European
economy was slow; the Japanese economy became stagnant; the newly emerging market
economies of Latin America, East Asia and Russia were repeatedly and heavily hit by finan-
cial crises; and many developing countries in the African, South Asian and Caribbean re-
gions grew marginalized.

Dtem 7

1. For OPEC, refer to Intensive Listening Item 2.

2. Venezuela Oil Strike On December 2, 2002, workers at the state-owned oil company
Petroleos de Venezuela (& A #3i H % G i/ 4] ) refused to work, which developed into
the longest running oil strike in the South American country of Venezuela. The strike was or-
ganized by a group of business leaders, political parties and labor leaders. They used this
strike to pressure President Hugo Chavez ( % %, + & ¥ #7) to resign and call early elections.
3. The surge of oil price refers to the 2003 crude prices surge. Venezuela, one of the four
founders of OPEC, is the fourth largest supplier of oil to the United States, accounting for
9% of its daily crude oil supply. Before the Venezuelan strike, OPEC had already cut export
compared with the previous year’s level. On the other hand, consumer demand for crude oil
and petroleum products was continually increasing. The possibility of a U.S. military attack
on Iraq and the strike together led to the increase in the price of crude.

Dtem 8

The World Trade Organization’s ( WTO) Fifth Ministerial Conference took place in
Canciin, Mexico from September 10 to 14, 2003. These meetings are some of the most im-
portant to the world due to the various issues discussed that can impact various countries, es-
pecially poor ones, and their economic futures. Trade talks collapsed in the meeting, because
richer countries wanted to talk about newer issues that mostly they themselves would have
benefited from, whereas poorer countries wanted to finish older issues mostly on agriculture

that affected them the most, especially the impact of European and U.S. subsidies on their
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own agriculture and lack of access to those markets. ( This actually goes against the free
trade ideas that these two regions especially promote. ) This difficult situation led to the end
of the talks. But for the first time the developing countries had made a successful and united
stand to represent their concerns.

Detem 9

1. This piece of news is about the FTAA (The Free Trade Area of the Americas) meet-
ing in November of 2003. In the meeting, however, the two co-chairs United States and
Brazil failed to agree on a basic model, and substantive talks have been suspended ( 5 it 142~
#1457 F %) completely since then. After many years of inconclusive talks and significant
differences between the countries, the goal of a hemisphere-wide NAFTA (the North Ameri-
can Free Trade Agreement) remained difficult to achieve.

2. FTAA is cooperation among 34 democratic governments in the Americas. It was first
launched by Bush senior. Its member countries are Canada, U.S. and some other countries
in Latin America. It developed gradually from the NAFTA, which includes Canada, U.S.
and Mexico. Its goal is to ensure prosperity, democracy and free markets for goods and serv-
ices in the hemisphere by 2005.

Dtem 10

1. The problems in African countries that deter foreign investment include 1) lack of
peace and stability — many countries in Africa are in conflict, and security issues prevent
companies from going over there. The African countries need to develop strong and capable
states; 2) AIDS — employers are worried that the workers may not be around very long;
3) Low level of education and skills — educational levels are generally low in Africa, mak-
ing it hard to find skilled workers; 4) The economic rules need to be less strict and invest-
ment codes reformed; 5) High cost of doing business — basic physical infrastructure is often
lacking or of poor quality, raising the costs of production.

2. For World Economic Forum, refer to Intensive Listening Item 4., Note 1.

Detem 11

1. The Director-General of the World Trade Organization is responsible for supervising
the administrative functions of the WTO. Its role is primarily advisory and managerial. WTO
Director-General is appointed by WTO members for a term of four years. Mike Moore served
the position from September 1999 to September 2002.
2. The Doha Development Round of World Trade Organization negotiations aim to lower
trade barriers around the world, permitting free trade between countries of varying prosperi-
ty. Talks have been hung up over a divide between the European Union and the United States
and the major developing countries.

The Doha round began with a ministerial-level meeting in Doha, Qatar in 2001, with
subsequent ministerials in Canciin, Mexico (2003) , and Hong Kong, China (2005). Relat-
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ed negotiations have taken place in: Geneva, Switzerland; Paris, France; and again Geneva.
However, the 2006 talks in Geneva also failed to reach an agreement on reducing farm-
ing subsidies and lowering import taxes. Thus a successful outcome of the Doha round has
become increasingly unlikely, because the broad trade authority granted under the Trade Act
of 2002 to U.S. president George W. Bush expired in 2007. Any trade pact will then have to
be approved by the U.S. Congress with the possibility of amendments, which creates an ad-
ditional burden on the U.S. negotiators and decreases the willingness of other countries to
participate.
3. Criticism towards WTO  Critics claim that small countries in the WTO exercise little
influence. Furthermore, despite the WTO aim of helping the developing countries, the influ-
ential nations in the WTO focus on their own commercial interests. They also claim that the
WTO’s operation has a systematic bias toward rich countries and multinational corporations,
harming smaller states, which have less negotiation power. Some examples of this bias are .
1) rich countries are able to maintain high import duties and quotas in certain products (&4
AR v K AL, 4k a3 L R IR EL R ) , blocking imports from developing countries
(e. g. clothing) ; 2) the increase in non-tariff barriers such as anti-dumping measures is un-
favorable to developing countries; 3) developed countries maintain high protection of agri-
culture while developing ones are pressed to open their markets; 4) many developing coun-
tries do not have the capacity to follow the negotiations and participate actively in the world
trade talks; and 5) the TRIPS (Trade Related Aspects of Intellectual Property Rights) agree-
ment limits developing countries from utilizing some technology that originates from abroad
in their local systems (including medicines and agricultural products) .

Dtem 12

1. Economy of Asia in the 1990s In the 1990s, East Asia was growing at a remarkable
rate in the world economy. Keys to Asian countries’ success lie in the following aspects.
1) They pursued an export-driven model of economic development by focusing on develop-
ing goods for export to highly industrialized nations. 2) Domestic consumption was discour-
aged through government policies such as high tariffs. 3) They singled out education as a
means of improving productivity , focusing on improving the education system at all levels.
Heavy emphasis was placed on ensuring that all children attended elementary education and
compulsory high school education. Money was also spent on improving the college and uni-
versity system.

2. Comparison between Asia and Latin America Comparatively speaking, the invest-
ment environment in East Asia was better than that in Latin America. And the developing
model in East Asia was more successful, generating an export push; but in Latin America the

“backyard model” failed to transform Latin America’s production pattern based on primary
exports.

Lesson 18



Dtem 13

Role of the U.S. economy In the globalization system, the United States is now the sole
and dominant superpower and all other nations are subordinate to it to one degree or another.
Over 2001 and 2002, however, the U.S. economy witnessed a sharp drop in growth rate,
and the world economy was in a depressed state and difficult recovery stage.

Dtem 14

Anti-globalization campaign The ever-growing anti-globalization campaign started in the
mid-1990s constituted a resistance and denunciation of U.S. hegemonism ( £ E $ A £ L)
and U.S.-led globalization.

The Genoa ( # AR . & X A) 79 b 35 M & H & 4% ) Group of Eight Summit protest from
July 18 to July 22, 2001 was one of the bloodiest protests in Western Europe’s recent histo-
ry. A 23-year-old Italian was shot dead during the demonstration and several demonstrators
were hospitalized.

Dtem 15

1. Meeting of Finance Ministers of G7 nations In July, 2001 the Finance Ministers of G7
nations, including U.S., Japan, Canada, Germany, Britain, France and Italy, gathered in
Rome for a one-day meeting. In the meeting, French and German Finance Ministers put the
blame for the globe’s economic troubles on America, saying that the U.S. slowdown along
with the rise in oil prices were the prime cause of any problems. It is said that their comment
is a reaction to U.S. Treasury Secretary Paul O’Neill’s suggestion on Thursday that Europe
needed to “play a locomotive role” (A2 5K 4 k#94F A ) in the world economy. At the
meeting the G7 nations also drew up the agenda for an upcoming G8 summit in Genoa to dis-
cuss issues ranging from world economic growth prospects to fiscal harmonization.

2. Honeywell (£ % % /%) is a major American multinational corporation that produces a
variety of consumer products, engineering services, and aerospace systems for a wide variety
of customers. Honeywell is a Fortune 500 company. General Electric attempted to acquire
Honeywell in 2001. The merger was officially permitted by American authorities but was
blocked by the European Commission’s Competition Commissioner, Mario Monti. This deci-
sion was taken on the grounds that with GE’s dominance of the small jet engine market, leas-
ing services ( kK ALAGT IR %) and Honeywell’s portfolio ( # F 204, b3 F & %) of
regional jet engines ( ¥ & KWL FHHL, Foif @ GE &9 /DA K ALK Fhpudk 4431 ) and avi-
onics (AL #-F) the new company would be able to “bundle” products and stifle competi-
tion through creation of a horizontal monopoly.

3. For G8, refer to Intensive Listening Item 5, Note 2.

Dtem 16

The United Nations Development Program ( UNDP Jt 4 E /& 3t X| &) is the largest
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multilateral source of development assistance in the world. The UNDP Administrator is the
third highest-ranking member of the United Nations after the United Nations Secretary-Gener-
al and Deputy Secretary-General. The UNDP is funded entirely by voluntary contributions
from member nations. The organization has country offices in 166 countries, where it works
with local governments to meet development challenges and develop local capacity by provi-
ding expert advice, training, and granting support to developing countries, with increasing

emphasis on assistance to the least developed countries.

Key to Exercises

1. Listen to News Item 17 and fill in the missing words.
1) anti-poverty 2) cancel the debt 3) prominent 4) economic reform

5) debt relief 6) monitored 7) assistance 8) investment

2. According to the context provided, choose the most appropriate meaning for the un-
derlined words.
1) B 2) D 3) A

3. According to the news you have heard, provide the English equivalents for the fol-
lowing expressions.

1) alleviate poverty 2) production quota

3) crude prices 4) at the expense of

5) thorny issues 6) lower tariffs

7) anti-globalization 8) global economic slowdown

9) a new round of global trade negotiations 10) reach consensus
11) ministerial 12) get ... back on the track

13) come to partial agreement on 14) draw up a reform package

Extensive listening matevials (This part, which is available on the CD-ROM, is
also offered in this Teacher’s Book for the convenience of both teachers and
learners.)

Dtem 1

APEC Ministers Preview ‘ Bold Statement’ on World Trade
By Kurt Achin

South Korean Foreign Minister Ban Ki-moon says it is time for all nations to make con-

cessions (4f % ik ) in the interest of freer trade. Mr. Ban says trade and foreign ministers
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