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SEW A EPTBRIT

R. N. ELLIOTT
888-Beceom Avenus
Los Angeles, Catifornia
VEderal 2087
Nov. 28, 1934

drs Co Jo Gellins, PERSONAL

Investasnt Uounsel, and

Detroit, Ukeh. CONPIDENTIAL

Dear Mr. Collins:~,

For sons tine I have been trying to formulate this letter, but umble
to find expressions that would convey the desired impression and still doubt that I can
4o s0. 1 am a stranger to you, but feel that I know you through the service letters
which I admire very much. On my recomssndation some friends have subscribsd thereto.

I was one of the first subscribers to Mr. Rhea's book and service.

4bout eix monthe ago I discovered 3 features in market sotion, and insofar as I
know they are novel. I do not believe that it is egotistical to allege that they are
s zuch needed oomplemont. to the Dow theory.

Faturally I wish to benefit from these discoveries. TYou bhave a very extensive
'following and it has qoourred to me that we might resch an arrangement mutually satis-
factory. In your letters I have occasionally seen referemocs to “other sources of
information® which prompted me to hope that you might becoms interested. ioreover
from your service letters I judge that you are not familiar with my discoveries.

Their adoption would in no wise necessitate any reference thereto in service
lettera. For exsmple when the Dow-Jones Industrials made & top of 107 lest April I
could have forscasted the 85 bottom snd the spproximate date it would be reached but
your letters could have used the Dow theory as s reason for abandoning long positions.
I do not claim that this can always be done. Needless 0 say the preetige of your
sorvice would have materially benefited thereby. Ingide fo. A

t esent sajor bull swing will be followed by a major bear collapse. This is
not an opinion [] Yy app .

Thess discoveriea are much less mechgnical than the Dow theory but add great
forecasting value shich it lacks. One gives reversal aignals almost inveriably at
minor, intermediate and msjor terminale. Arother classifies waves of all movements
of whioh I £ind six. The other covers the time element which has been 83% correct
since the 1932 bottom. When divergence occurs the time element slips out of gear
teaporarily.

Unless you ocontemplute an early visit to the Coast, would you bs willing to pay
the expense of a trip to Detroit and back ? I know your agent here, lr. Osbourn,
and believe he would give me a "good charmcter', but please mots that neithsr he nor
any one else inows anything about my discoveries.

@.{g. ' .I Elliott becy 534

Youra very traly,

.



AREHCTLINEE TR RERREGRITHNE N TH. R
M, FHRERJLAEBRINICARS ZE RIS AR, RERMAKEEX
BT. KARRY CBATERDHRY (Bank Credit Analyst) ZERIRR
J& - t§f# 7 (Anthony Boeckh) AFF THFIAHIIR. FLHR - 84 (Jo-
Anne Drew) 7E—R LR THU/MY, EHPHRTHROZRA®E. A,
Za%r - R - ERDAREMRNFHMEE T BN TR. ERoHa
FIMBIE - %4k (Arthur Merrill) hASRBEEMEIEA T T BRI
hBh. BABAMENANETEp ARSI XHERN]. EiEX
B AFEZRITHIHE.

ARELUTHWRIAN ARt A BB ER: MEXRFRFIRTRY (R
FHERSIRY (E2-11. 5-5. 83); HMEBMPFEATHR - W - B4
/REE (R. W. Mansfiled) (E1-18); %4kiF#% (E3-12. 6-8, 69, 6-10,
6-12. 7-5) ; BREHE LN MIE LI A T (Securities Research Inc.)
(EI1-13. 6-12E6-7); LMLMERMEL/RA T GAHLRY (Trendline)
Jei (HE1-14, 1-17, 1-27, 1-37. 4-14) ; E3-9REHBEZETHE
# - H- #F22fE (Trudi H. Garland) #F# CHEBRIEBEAFHF)

(Fascinating Fibonaccis) (E &), K1 - {ahmAJe (David Bergamini) F1



XV1

CHETEY (Life) FERIGHERPTEN (BEY (Mathematics) (RN RIIER
MEERME), 198843 H S (THHEEN (Omni) ZkiE (JBX. Hedafnll
), 19694E3 HEH (BHEEEANY (Scientific American) 7% (A H3),
198645 HE) (Fl2£86) (Science 86) (FAR), 19874E6 HSHI CKM/E
iR{gi#RY (Brain/Mind Bulletin) (DNA), 1979412 B2/ (3EEgaET)
(Fibonacci Quarterly) ( A&), BI¥HEERAT (Nova-Adventures in
Science) (JRFHRLF), LABRFIEBETRIIIR/R - R (Daniel
Schechtman) (&), HNFIFRE LM MAFE BT R B /RKILE (Hale
Observatories) (B F). FifFerhayRse % B bt P Bk N FE TR BT HTRY
S - AT A T (Ned Davis Research), B4 kRl iE R IR
FRFFT 44 (Foundation for the Study of Cycles), Fnd3p FEIEM B 1-i%
T (AL TIY (The Media General Financial Weekly) .

A RARIIME R RERE (JRF) fiDave Allan (Fi3) #l
. Robin Machcinski HRATH.CHb5ERL T RMERIHEF AR TAE. SA0E
E RIEEHARIE BB B R AR T B /R R 1 Y Z AR Klrene Goldbergf il
JESEARA I Ifk fJane Estes, Susan Willoughby, Paula Roberson. Karen
Latvala. Debbie Iseler. Pete Kendall. Stephanie White. Leigh Tipton.
Angie Barringer. Sally Webbf{iPam Kimmonsi#{7 .

FHEHR D3 AL RRRRES . EMkRYRRS,,
FH e A K EENHE .



