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Profile of Project Manager

Professor Wang Yuguo, born in Chengdu in November, 1945,
graduated from China University of Political Sciences and Laws
majoring in political economy, and obtained his Master’ s Degree in
economics from Beijing University. Before becoming the President of
the Southwestern University of Finance and Economics (SWUFE), he
successively assumed the posts of the Director of Office for Presidents,
Assistant to President, and Vice President. Concurrently, he is a
member of the National Advisory Committee of MBA Education, and
Deputy Chair of the Association of Law of Sichuan Province, China.

Having devoted himself to teaching, scientific research and
university administration for many years, Professor Wang Yuguo has
made great contributions to SWUFE’ s construction and development
especially through the organization and implementation of its “211
Project 7, graduate program, scientific research and university
administration. He teaches and tutors in the fields of consumer
economics, political economy and macroeconomic regulation for the
students of undergraduate, graduate and doctoral levels. His major
research achievements include the completion of four research projects
at national, provincial and/or ministry levels, and publishing more than
30 academic theses,and he is also an author or co-author of more than

ten works, including dictionaries, and translations.
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Preface

China ’s finance and economics institutions of higher learning
depends and focuses on the development in the disciplines of economics
and business administration. After China entered into WTO and
preliminarily established the socialist market economic system, how
these institutions achieve a sustainable development by means of
continuous reform and innovation,is a problem that needs a deep and
thorough inquiry.

“The Study on Theoretical and Practice Problems Emerged in the
Comprehensive Reform in the Higher Learning Institutions of Finance
and Economics as Organic Units”,as one of the research project under
“Program of Educational and Teaching Reforms in the New Century”
proposed by the Ministry of Education of the People’s Republic of
China, is aimed to solve this problem. Southwestern University of
Finance and Economics and Shanghai University of Finance and
Economics undertook the research project. SWUFE has made the
“education and teaching reforms of higher learning institutions of
finance and economics” our starting-point in conducting a monographic
study. In carrying out this study, the major difficulties we are facing
are how to understand the rationale for the existence of higher learning
institutions of finance and economics; how to position and orient these
institutions of different levels to the common goals of development;
how to improve the all-round quality of students against the
background of limited subjects; how to deal with the relationship
between existing subjects on finance and economics and newly added
ones; how to foster internationally competitive and managerial talented
people to meet the needs of economic development after China’s entry
to the WTO, and how to set up favorable interacting mechanisms
between the government and schools. In consideration of these
difficulties, there are some different opinions, most supported by facts
and theories. However, on the whole, these opinions do not match the
existing reality of how the institutions are operating. Therefore, further

analysis is necessary.
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The report, as the result of the hardworking efforts of a study
group here at SWUFE, provides us with clear answers to the above
questions. First, in determining the reasonable existence of finance and
economic institutions of higher learning, the report analyzes the
development of these schools over the past 50 years,with an additional
focus on the present situation of China’s economic development and
the transformation of economy system. The report shows governing
laws that produced progress in the past, but more so give evidence for
legitimacy and necessity of the existence of these schools in the future.
Second, in reference to the main trend of world of higher education, by
examining the macroeconomic situation since China’s entry in the
WTO, the report finds the need of multi-subjects for most of these
schools. While economics and business administration courses still being
the core, it holds that it is necessary to place greater emphasis on newly
developed subjects, essential and critical to the existence of these
schools. Third, the research suggests that these schools should optimize
training programs to create talented individuals, improve course
content, have bilingual teaching and introduce into them from the
advanced countries better quality educational resources including
partner relationship to be established with famous universities’,
curriculum systems, better teachers, methodologies, teaching materials,
managerial models, assessment systems and the like. Thus they can
train internationally-minded and competitive individuals. Fourth, most
of these schools should be administrated by provincial governments.
When governments are doing macro-regulation, they should adopt
legislative, administrative and economic means, so as to allocate the
higher educational resources efficiently. However, whether these views
are correct, and whether the views can solve the problems existing in
these schools need to be further verified by both theory and practices
and be open to readers.

Many researchers at SWUFE contributed a lot to the research
project. Wang Yuguo presided over several panels,outlined the plan for
the research project, revised the report and examined the attached
reports. Liu Chan attended these panels and offered suggestions to the
report. Ma Xiao organized the specific research work and proposed
suggestions to the report and the attached reports. Song Guanghui
wrote the master report. Mao Hongtao wrote the attached report I .
Xu Lang wrote the attached report Il . Yun Yinping wrote the attached
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report Il . Zhang Yi attended several panels.

At the Symposium on Comprehensive Reform of Finance and
Economics Institutions of Higher Learning, Liu Fengtai and Yang
Zhijian from the Ministry of Education delivered important speeches to
guide the research project. Chen Zhunmin, Chu Mingwei, Wang
Guanggian, Chen Qijie, Yang Dakai, Liang Yong, Chou Hongwei, Xu
Jianguo and Lu Yunlai also provided many constructive suggestions.

The study has been under the guidance of the Division of Higher
Education of the Ministry of Education. The Study Group would like to
give its special thanks to Liu Fengtai, Yang Zhijian, Wu Yan,Li J ing
and Zha Weiping, who offered us great help.

The Study Group of SWUFE
Jan.2002
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ABSTRACT

Higher learning institutions of finance and economics are one of
the important bases that focus on the study of economic theories, and
provide solutions to the practical problems that have emerged in the
economic operations and business management at different phases of
China’s socialist construction. Therefore, they are the indispensable
component of China’s modern higher education.

1. Discipline Areas and Higher Learning Institutions of Finance
and Economics

Generally, the discipline area of finance and economics consists of
“economics” and “ management” ( primarily referring to business
management ). In contemporary China, the word *{finance and
economics”in the discipline area seems to lose its initial meaning which
was first termed in 1952. It is not an exact expression to call economics
and business management “finance and economics”, which merely has
the approximate meaning.

The nature and function of China’s institutions of higher
education of finance and economics can be defined as such: whose
mission is to meet the need of national and social economic growth,
whose basic function is to promote the society’s material and spiritual
civilization, and whose obligation is to educate skilled personnel willing
to serve in the nation’s financial and economic realm, and to provide
the society with high level research on economic and business
management.

2. Enlightenment of the Development of New China’s
Institutions of Higher Education of Finance and Economics

On the basis of analyzing the development of institutions of higher
education of finance and economics since 1949, this report submits such
views as: (1) New China’s institutions of finance and economics
essentially yield from the requirement of serving planned economy
system, which reflect the industrial managerial pattern dominating the
field of higher education and its development. (2) The development of

China’s higher learning institutions of finance and economics has long
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been closely related to China’s economic development. During these
decades, for the benefit of their own distinct field of learning and
graduates, higher institutions of finance and economics relate closely
and directly with China’s economic construction and “share its
common fate”. (3) China’s higher learning institutions of finance and
economics enjoy unique advantages and existence vafue in China’s
present systern of higher education. Judged from the total amount,
China’s higher learning institutions of finance and economics have been
an important part of China’s higher education system. From the
Perspective of social service, higher learning institutions of finance and
economics are the types of colleges which are most closely connected to
social and economic development. From the construction of the
discipline areas, compared with comprehensive universities and
universities of science and engineering, higher learning institutions of
finance and economics tend to gather their all human and material
resources to develop discipline areas of finance and economics, having
the sense of ownership and responsibility to serve social economy. (4)
Higher institutions of finance and economics will continue to be the
important supplier of theories and talented personnel for China’s
economic development in the new century. For a long time, higher
learning institutions of finance and economics have fostered a large
number of economic managerial personnel for socialist modernization
construction. What’s more, from the perspective of society’s long-term
development, their qualified personnel compared with other types of
colleges, have such advantages: they can proficiently combine theory
and practice, and have already established the connection with
students’ internship, teachers’ scientific research and graduates’
employment.

3. Guiding Ideology and Target Pattern of Reform of Higher
Learning Institution of Finance and Economic

The educational reform of higher learning institutions of finance
and economics may form such basic ideas as educating students to
improve their overall quality, further open to the outside world, placing
service as supremae,and developing uniqueness.

In the implementation of educational reform in the higher learning
institutions of finance and economics, the guiding ideology is to practice
Deng Xiaoping’s instruction that “ Education should be oriented

towards modernization, the world, and the future”, understand the law
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of socialist market economy’s operations, be geared to the social and
economic situation after China’s entry into the WTO,; follow the
mainstream of higher educational development,and the intrinsic law of
developing high discipline level of economics and business
management.

The layout of China’s higher education of finance and economics
should be:from perspective of dispersion of disciplines, the departments
of finance and economics in comprehensive and engineering universities
should exist and develop side by side with priority and ordinary
institutions of finance and economics; from the perspective of
positioning, the priority,ordinary schools should exist and develop side
by side with local three year program-level institutions of finance and
economics; as for the levels of graduates, three year program schools
may be geared to vocational training, four year undergraduate programs
may develop and grow steadily on the basis of developing their
uniqueness, while graduate programs should increase their numbers of
enrollment; from geographic location, institutions in eastern part of
China may develop their graduate programs, those in the middle and
western part of China should emphasize undergraduate programs
fostering practitioners.

The higher learning institutions of finance and economics at the
different levels may be positioned as such: (1) Comprehensive
universities should take their advantage in educating theoretical and
senior managerial talented people. (2) Science and engineering
universities are geared to training managerial people with the
combination of knowledge in science, engineering, and management.
(3) Priority universities of finance and economics are the leaders in the
development of China’s higher learning institutions of finance and
economics, should attempt to become “ integrated disciplines ”
universities both strong in teaching and research, focusing on
developing high discipline level of economics and business
administration, integrating with such disciplines as economics,
management, liberal education, law, engineering and science, primarily
aimed at fostering all round practitioners at undergraduate level, while
expanding graduate programs. Local ordinary institutions at
undergraduate level as the mainstay in China’ s higher learning
institutions of finance and economics, should aim at becoming “limited

subjects” universities strong in teaching undergraduate level students,
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