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—. EBREGHEIHZR ( The Definition of International Settlement)

International settlement is the transaction arising from sales of commodities, services
provided, transfer of funds, international borrowing and loan between two parties located in
different countries which must be entrusted to the banks for payment of or claims to money on
behalf of them. International settlement refers to payment activities that could clear credits and
debts among governments, companies, organizations or individuals in different countries.

EPRRIHZ2H . BUA AU ERE, T AR BERKEFR ., b EsA AR
A MBOR B BALES KRR, TR TR 458 EFR R FAUR S KRBT R, 2 RE
FR&5E (International Settlement)

FRREE EFRCER H 2 M R 2T 2 RIIIRA KRR, EIbRIE & A4 5 o sk
HRE, ERRSEARAREZFANERRSWARKE, MREREE . XUS3Em,
fefE EPref— AT ERE T BEREENIER, SKKEN, FRERSE ST
UNSH5EGI#HIT . FAGSL . QIR ZINL, BEAERTILER, a6
J183E R B &4

—. EBREER ST (Classification in International Settlement)

A EFRE AR S X RERTEE N RS REMIERSEE .. %5 EET
MEMENTEERNEEMTARERWLYEARSYHE D, BRASER. BRAS
RE 25T R B IE SR A AR S X RS RN TSET Y, XHEREERNE
PR 5455 (Settlement of International Trade) , EBR W 5 45E B E RS E 5 T EH K
oo

R P 52 5 LIS HAB 2 5P AT I LA R B . SUIE R W& %3, Il TARIER M 4E
AZRIRENR SRS . EHRER ., ERES. FICMICA. fFRICK. B,
RiE . EI, RRFESMERAENRTES, HRIERDEE (Non-trade Settlement) , IE
HAHEREERTLERT, MEEL, BEE, B TERERERRBINGE ., EREENT
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AR, BEMNXHEREEN, HEMAKBHE TR LH, AHERSEEAE
EFRESH P ARIRE. R TREEH L FESR, BREFEWEE, BHit, 85
SREERGEBEPNLETEEMN,

E2T EREHELEMHE

EFRER A SR BREPRR S . EFREE . EPR R EFE R A 6 5 R
ML HEEVNRR, HHEREORBR R E T AR SR, ARk, F
PRESFEE WA LUT LR AEL,

—. WM& L HE (Cash Settlement or Cash on Delivery, COD)

It is an original and simpler method of settlement which is based on direct settlement made
between the buyers and the sellers. But it is not suitable for the development of international trade.

HEHH, NHFEMSHE, RRIFEHNERSELS. ERBNERRS S, Sh—
FRO, RIT—FRE, WKW, WEERRSBA RN, SRR 45 1Mo
Kz, WBRARTEREER ., BASE . SERRI RS, i, 7554 0E
RS TR ERAXHEEL S, CEFERTSEER MRS EE,

Z. FELE&HE (Settlement by Negotiable Instrument)

A negotiable instrument is a written or printed paper by means of which funds are transferred
from one person to another. Since negotiable instrument, especially bill of exchange prevalent in
international trade, negotiable instrument has replaced cash and settlement by negotiable
instrument became a mode of non-cash settlement.

SEHH, REEUFE (LR RaNBERSRE, HHEA (NMT=EA, HEA)
DREFERGRS . 6, AREERS S, LHEEE, FrCESRI TR, LEs
AFFSLERAT AR A B BT 3IC R, B —E 28,

IR AFMIFYHTRERE, AT EEE 8IS AT AR A 22T Lk
W, B AL HAE S — R F B

EAZER T, ZRAGIREE, DERORD YA SELHEH T MR, 5
m, ERFAEAMFEROLS S, BN (EFRFHA) FLICE, EdEsEgs
55N GFESRAT. WEATEE ) R HAT8G 55 A S UM R 7 6 T8 2
RN, BATHMAR LS.

EERAZER S, —MRADESS, WSROI H 58S s 7w AR,
glgn, FELAMSEOLS D, f5ARRBEA GOHET) WBES ANRS, HFFy
CLRAT (ICASRAT) NASRABICE, RS AT S, LUHRE T 51438 24 FA R
ILARIT, SRS XR,

=. BEE{IMEHE (Payment against Documents for Trade)
Bill of lading ( B/L) is the document of title which would enable the goods
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documentation. Presentation of B/L amounts to the delivery of goods. Third party’s certificate

certifies how to realize the terms of the contract by the beneficiary which would enable seller’s
performance of contract certificated.

FERARESENRRERE T, Ry . B8 . RESFZHEVE AMLTL, B
B (EsiRe) | RESR. PIER BB, SRS Pr ERRLRE, By
BB LMLAT T iR . B, ARG HE RGN R BRERL I fI3K, KI5
AR R IEE R Y LT BTN R L 55 . ESEUFRIEMIBOL S+, fENZ R
AREHEHEFRERSERMNKGEMGS S, MRBABEFIFLILER, HRFiER
FTECE AR, [RBHE AR SBATIE R 5 IR B B4, JFUESRAT 83k 77 BT
Rl SLHR B AT A R X 5o 7 B A AR 3K M5 P UE A S A A 3K AR L 55 oP LR R AR B A 3K
5.

PN, EBiR{L4E (Settlement through Electronic Means)

The worldwide network of banks has provided convenient settlement through banks instead of
direct settlement between two parties. Taking further steps to develop, the international settlement
operations will incorporate with Electronic Data Interchange such as EDI credit and EDI document
etc, SWIFT ( Society For Worldwide Interbank Financial Telecommunication ) and CHIPS
(Clearing House Interbank Payment System) .

FEERARARN AR R EMEL, HFEECTGHEARRGEENER, WERRSE
WRPHEDHY, RAETHELEN S, WER SWIFT 8 CHIPS J5 X FF 37 15 R,
{8/ EDI fil{EFIfE 2 & 5. RBFRILAE, U FIrAHEAXAE, FR-UEX
MER, GBS XA,

$=7 ERFEEANRESAN

HTEFSEERARERE LR, MHTSBEEMEOREH R TL2%E—, B
b, FEAHEERESEE RSN, ROEHE-YEARE-RTAEENER. I TRIEE
PRESERIFLAST, ST RkEREERR S SIMEMRES P RER, BEirtae
KM T EREE R G —HeR AN, LATHBR & E 707 T 0 . XFgE—fi
EAALN R B Al E PR R Tz E R E PRS- R

EFRESH & AR EPR RG] S AN, 8T LR,

—. &E (EZ#%) (Commercial Instrument Law in U. K. )

FET 1882 FHlE T (FEE), WEXNHEHIBIHNRETESBY, BRZ (B
k) BTREMENE, ERTHEENEMEET LKA, £ & EREE EEN,
WELAFENEFHERIREERKE, Hit, 2k BA BRGNS

—. BAR A#—IiLEERZX) R (G—XF&)
1930 4670 1931 £ EFRK R H AL HFEPRERESY, BLT (K- LEEH
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%) (Uniform Law on Bill of Exchange and Promissory Notes) 1 (%—XZg:) (Uniform
Law on Cheques) , FRAARECHEENERFRKEHERFIEZ, BHit, KHEREL
EHREEERE TS —,

=. Ei#HS (s —mn) (URC522)

AT HESRTEENR TR ME, BORERYEAZETEEENSRIN, R
SRE 1958 FHHET (W RBLRWE M), I TENEFRASRKBHNEE, B
PRRSEANBSLREAKBMERM E, St EREMHAT T 2REIT, RTH (Tlksg—
FMN) (Uniform Rules for Collection, ICC Publication No.522, URC522) R 1996 41 H 1 H
FFARSEHERT . N B LAk, EMEERITHASEIZRA, SERVEKL S
I BrAR A1

M. EfRES (REERAIEL—RE) (UCP600)

1o 5 5% 45 28 14 EE P e SR A FRE ML) 72 P 1) B — B0, e, 1929 4R EIBRET %1
BT (ROLRBE RSN, WESEERBW, E4K (BREEFHIES—86)
(UCP) . HHTIETERE A2 EPRRT &40 9 UCP600, UCP B 5L K [ bR 16 4 E4R4T A 5 7Y
SEFAE PR 55 (93 A KU, 3ot {3 FE A9 SN ER A 40 79 B VR VA T8 % BB B 4 AR 32, UCP
fRith T EPRESE 55 AR S5 — 1k, HEERS SEBENEMME SEBES.,

F. EFRES eUCP600

EAER, FEEBRMNSN CELE, BTHSHRELR, EERTS L5 s
FRERZ 5 7 P =4 7 i TR M F8E, TREBREMNE TSR NERR S —
P, ﬁfﬁ@%ﬁ%iﬂﬁﬂﬁﬂfi@%ﬁiﬁl‘ﬁ?ﬂﬁo HERIFTRSHBER, M FEH
U3y, EPREIST 2006 FIKAE UCP600 FYZERY b, Xte T3 AIEAC 5 h i FAR R %
PIBHIE ©— D FERN, B CPRBE FIESE— B0 o FAR AN MY ( Supplement to
UCP600 for Electronic Presentation Version I + I, fEiFR eUCP) , eUCP %5 B Rijfd A # UCP600
HREE A FERERS .

A BREES (RERFBIER FRTEEMS%E—HN) (URRT2S)

HERUEITSLIG , FFUESRITHIIR S 25 AR /R B0 M2 3047 11 28 25 A D038 B4R 2%,
RORRA R AT LA S FHIESRA T8 R ML ARAT R S8 A, B B FFIRARAT45 22 B9 1 B4R ATAR
ZRETRIT . MRS N A E RS RBITFIEAT . AT R O MR AT 2 8 A
BN E— RIUIEE, 199 4, ERESEET (RS HIER T8RN % —0
WY (Uniform Rules for Bank-to-Bank Reimbursement under Documentary Credits, URR525) %
MV AL 7 E R % % —B 6. T4 URR 5 UCP600 Hii& 57, [ ERRL T 2008
7 AXF URRS2S FLUEIT, &H URR72S, 3F 2008 10 A 1 HARSEHE,

t. EfRES (ERR&BIER) (ISPIS)
A UCP SCHELAK , 4 P TER) 6 — 8 PR A M E S — 100, R & RIES
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W FRIERFZHEPZA, BREELRBETEEFFZARZL. FH UCP H3E
TRhERFRIETMHER, XMIPERT AT —RE LG AN &REHEN T SE
UCP g A skal, Mmi#iF RN, Hit, #lE L TERT&AERIE
HE PG — RN EAE0AT, HHEHEZE A& AEAIENEEE BRI RN Riak,

1998 1R EErMR S e, XEERBITERSREIBSAERESBTH
ARELFERSMIEFZE AT, EFRESLISE 590 SHERY (ICC590) Mifi T  EiR&
FHIEIR ) (International Standby Practices, ISP98), 31999 4£1 A 1 HAZF 4L, M
WEPFREE T2 THLE A ARG AIER S —15 5],

N, BiREE (H&ZREEBIEN T RENERRERITELS) (ISBP)

& EX UCP Ry A R & BITH BAREN AL —, SBRENEHIELEH K
ZRRPARITIEST, MM T KBS U ZIRA, X—RIEC ™ EH BN 715 FiFEE N E
PR o B B A E T N R 1. Ak, EPRi &7 2002 @it T (HRBEA
WEIR T B 0 [ PR AR HE 4R 4T S 55 ) (International Standard Banking Practice for the
Examination of Documents under Documentary Credits) , TE#% (EFRFrAEFRITSLS) (ISBP),
ISBP 2 [ Fr i 2 K 3% UCP M MUE w2 W, H B AR HFERITE B ME, WS BER
RS, SLEVFNNGE (5 B UE7E E PR 52 5 o A s FIE AT .

200747 A1 Hilg, EFREESITREH UCP600, X T 5 UCPE00 i 5B &, EPFRR
22300 ISBP #7477 3R (ICC R4 681) . ISBP H i iz bk i) [ BRrAR HEAR 1T 52 55 15 UCP600
AR ICC R-ATZR R R AT AR ER—BW, EFHABEIT UCP600, TMLEME: UCP600
Hh BT B A S SR B AnAaT SR 15 FIE R 2428 A FISE R A BT {8 AT, BD ISBP & UCP600 41 AL
Jro I, ISBP Lif5 UCP600 —ie i, MiARERhHy ., DT ML,

. BREER (REFRFEFWBRERELHAN) (DOCDEX)

TE{R RS B0F S DL B R IR SRR BT A TR B, — IR, MRIR BT IS R4
HAEN BT . PREER EIRIA R B AR, (YA BT ARk B, ik
INFTIERT B RS (a], A ATREAS AR, Hofh T2 B ik e S5 U0t [ B 57 50 19490 6 B4 0
BHAEES, RHANHBERES, UARSELEAGR. Vit, BRHELSY T 199
EHIET CRAGAIEF RS R ERLINY (ICC Rules Jor Documentary Credit Dispute
Resolution Expertise, f&jFF ICC DOCDEX RULES), LIf&yker Fi& ) UCP #il URR Ti2| & K94+
Wo HEE EPR S AR RE, RS IR A XS R A 4y i R B3, 2002 4 3
A, BEFspax DOCDEX BUHEAT 7T, K HaE FITE FE b kA9 UCP, URR ¥ K3 HAth
RIEPRRT SR, 56 R M CRLREMT RS —HMY . DOCDEX $L i 4
PRtueEORAY CBREEANES IR IRE KB RN Bl (BRAEHES SRR E K Z LM
WI) (ICC Rules for Documentary Instruments Dispute Resolution Expertise, TAJFF ICC DOCDEX #1
) , MR ML B R A LA % R DL R R i R R PR S B 4 (RHLAH

+. WILRFRF SN ( Customs and Rules for Independent Guarantees )
AT 1 E PR 5 5 FEI RS 5 A 6 4 58\ 7E E b i 35 P R 15 PR PR AR 15— 1 95
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AN, EFRE2E 20 HE 60 FRMFFBE N TR LI, FIHEGVIE, BFREELESE
R HLHE T AT HRMBREI SN : (A RBRIEL—HMN)  (Uniform Rules for Contract
Guarantee, 1978 ‘EHFRRH4 325 S HRY)) . CRRBMHERGE—HI) ( Uniform Rules for
Demand Guarantees, 1992 4 H PR 4 458 S HIY) . (& FR PRGE— LY ( Uniform
Rules for Contract Bonds, 1993 £ EH R4 524 S X EY). (ERFE&H E 188 %51 )
(International Standby Practice, 1998 4EEBRET4 590 BHEY) 4. 1996 FEERESEEPRR
SEERESERERT <ﬁ%@3ﬂi@ﬁ5%ﬁﬁfgﬁﬁimﬁg/ﬂ> ( United Nations Convention
on Independent Guarantees and Standby Letter of Credit) , I R4 541 M) 1 E P 5] 5 7 E bR
S8 P E RO R IR BT T 55—,

BR BRI SRS, ERESREMEARY, NEMEEMELIIS . SEMS
WS, AR RPRESE E ARG — RO SN, STV A TRAR 4 55 B AR

 EIEER
I B ENMAREER T4
2. BRGEHTANTILE? BT 5% HA E IS 04 oo
3. MAEREE LS X,
4. EWMER TERSEEWERE G5 80 A5 ko
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AEEFENBMINERERETREANOGERLR, BREE, AERSEES, T
REEANERLR, EASRETRTSAMER . SEER. s 1ERmE R ERIEE
Mo BHTEEERENER, HXEREMAEOFERKHZET,

-1 FRE#ESR

A negotiable Instrument is an unconditional order in writing, addressed by one person to
another, by means of which funds are transferred from one person to another, signed by the
person giving it requiring the person to whom it is addressed to pay on demand or at a fixed date a
sum certain money to or to the order of a specified person, or to bearer.

The instruments which transfer in the manner of negotiation usually include bill of exchange ,
promissory note and cheque. Such documents are also called negotiable instruments.

Negotiable Instruments Functions : as a means of payments, as a credit instrument and as a
negotiable instrument.

EERGEES, FREEENTA, HEASEEEMNER, ZENESERZESH
W, (BEHINN, FEREHEAECRESEEMA (FFKA) 7SR5 E H
BCRABFFRATRKM XA —E &5, BREEIEN—MENIES, iCE, A
X

EERASEE T, AMIBHEERE. SREH. R BESHZ Nl aERss
HgE, TS —ES£B N AN, TUARRERIENIESHRZ VEE (K4ms
). RETUBRALNE, HE, MEERRSWAMEE, SHEEEGRSSE S
RYERBORBIIR . 5%, BMEAHEEEMN, EERRSSE AL RHENSEE,
e, FEEE RIS R R LA A —E MM TR, a8, mirspE—
FEER B M BE A BAE M LR . I ML — R TIC S A 0y, e
HRRERIT R —E B, WMEENTBRRES KR, HK, 24825 AEA.
SRR TR AR LA E AT EIE . B ATEEE b F 4 A S AHE FRE, 2
ZEABN, FEIITHEANEREIFHOES, MREENE BT S, FX,
REKEFEER . BREATUSZSHRE BHILAMMA, FHEESZREL, FHEAX
SR AZ LA A BGRER, Rk, §HREBE, 3 EHERRMHFEH AR
Zo WHHILERFERESMITS L ZmE, RA—FRETE, BY4 TR E
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M, PRYBEFE, XHRGHMERE T ERAE. &5, ZREARGVEE . §
M S SF 1

—. RIEASE

SRR RS RE, BERGIHFRRET, FAEAEEE TR E %
71, 5 ALVEIR S A5 AT, IR SBRAMRE, BN, SR a4,
dn, SETTEHARZ L UTE R LU E S N EFR RS S B T AT K
NEBEZRME:, BREESRIECOMEA. HRREEF2REAA TN, LEEA
XL, B EPREEE PRI A S Lk

(—) BEARRIES (Rights of a Holder)

B RE S SRS ST LTI S0 BUR] P 7R UE B BRI, B LR R A
ARG . SR AREM EAEFEROACR], TR AHRAGH), HHTER, BREE F i
B, PRI S FRAR AT S0, S207 R, FFnil SE R T sARATA 2, BIARS T
GO, B2 3K 07 SARAT R BB R HA 8, 2400 B 205 = 7R, X — A
RN E AR,

(=) ZEAHFMEEHS (Valuable Documents, Papers, Securities)

FOBA MESFRRE R RIES . A MERER SN ELEMEENARELEH
WS ARERAMIERRIGHEAR S ISR, BRRESITHEEAH, B i+
%Wﬂ,wﬁﬁﬁﬁ\ﬁ$%ﬁ%%¥ﬁ#oW%éﬁ#%%ﬁﬂﬂ%ﬁﬁﬁﬁﬁ,%ﬁ
Eﬁﬁ#o$?§ﬁ%ﬁﬁ_ﬁﬁﬁ%ﬁ%ﬁ#,%ﬁiﬂﬂ%ﬁﬁ%%%%ﬁﬁﬁﬁ%
HAF, BHERER, WRRTEEHEMN. Fit, S22 a ML,

(Z) EEAHLKIEA (Pecuniary Benefits)
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