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Abstract

China’s has seen an average GDP growth rate of 9. 7 per-
cent ever since China initiated its market oriented reform. The
regional disparities of agricultural and tertiary industries as
well as of GDP per capita have been enlarged since 1990. At
the same time, China’s FDI has also increased sunstantially
and experienced pronounced regional disparity with most of its
FDI concentrated into the Eastern China. FDI has been credi-
ted to China’s sustained GDP growth and thus China’s pro-
nounced regional disparity in agricultural economy and other
sectors as well as of GDP per capita is suspectd to be strongly
associated with its regional disparity of FDI per capita.

This thesis uses the most recently developed technique,
the Shapley Value decomposition approach, to assess the im-
pacts of FDI on the regional disparity of China’s agricultural
and national economy. The results indicate that FDI has a
small impact on China’s agricultural economic regional dispari-
ty among which FDI contributed merely 1. 18 percent of the
observed regional disparity. The geographic locations, science
and technological competitivity, agricultural human capital,

and fixed capital are the most important factors that led to
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China’s agricultural economic regional disparity. These four
factor contributed 10. 68, 10. 25, 8. 19, and 8. 14 per centages
respectively to China’s agricultural economic regional dispari-
ty. FDI is found to contribute to 9. 63 percent to China’s re-
gional disparity in the second industry and ranks the third a-
mong all the factors examined. Fixed capital, labor shares,
and preferential development policies as well as FDI collective-
ly account for 70. 85 percent of China’s regional disparity in the
second industry. FDI is also found to have small impacts on
China’s regional disparity in the tertiary industry among which
FDI contributed merely 2. 28 percent of the observed regional
disparity. Fixed capital, geographic location, and urbanization
rate collectively account for 79. 32 percent of the observed re-
gional disparity of the tertiary industry.

FDI accounts for a merely of 1. 63 percent of the observed
per capita GDP regional disparity which indicates that FDI is
not an important factor leading to China’s pronounced regional
disapity of GDP per capita. Moreover, the decomposition re-
sults also confirm that FDI should not cbe redited to lead to the
enlarging regional disparity of GDP per capita. Fixed capital,
geographic location, and human capital collectively account for
93. 63 percent of the observed regional disparity of GDP per ca-
pita.

These results thus imply that the equally regional redistri-
bution of China’s FDI in the three sectors of national economy

can only shrink China’s regional disparity by merely 1.18,
L 2 .



Abstract

9. 63, and 2. 88 percent in agricultural, industry and servicing
sector respectively. The equally regional redistribution of
China’s FDI per cpaita can only shrink China’s regional dispari-
ty by 1. 63 percent. These in turn imply that the decline of the
regional disparity of FDI percapita has a very small impact on

shrinking China’s regional disparity.

Key words: FDI; Regional disparity; Shapley Value; Agri-
cultural and National Economy



F=

WE

Abstract

= T T PP 1
1.1 BFSEEPEBBE N cooverrrrrremmmrensernmnnnnsiinaiennanenan, 1
1.2 SCEREIBGTREI «ooceeereerrrermmmmrmeeemmnnininienn, 3
1.3 BFSTEHBIEBIGEHEA ooorereerrerereessessesssnsnninnnians 9
1.4 BEEEHEERIBUEE -ovreerer e, 10
1.5 ARBRYGEREHE - oo erreeerveeeeriessiserinieniininae 11

g% hERVEEREFHMRBEEIE oo 13
2.1 HEHXAIEEREER e 13
2.2 HE AL GDP EFEIIZS RSP eeeerererrerernensnan 18
2.3 HEAY GDP MK FEERIZ KL ooeeer 22
2.4 JNEE e 25

%‘Eﬁ I:Fl DI ﬁA&iﬂtEfﬁ]%ﬁE ........................... 27
3.1 [E FDIRAHEERGBUE  orrrrerreremmmeeeees 27
3.2 HERY FDI B REERIL  -ooerereemerreersoneeeenns 31
3.3 HE FDIHKAPFIRDL  wooeevvererremenreessonnenennes 37
3.4 [E FDIATAPAFFRARIL  wooeevvereerrmmeemnsmnneneeceens 45



DI A E R b & B R A7 X E Z 0 E

3.5 FE FDI XA EEEE AT oo 48
3.6 FDI X EBGFMIBGI ooeevererersrrmemmmmnnnemmnnenns 54
3.7 JPNE ceeeeresieneren e e 61
HINE A ERBEERIE oo 63
4.1 BRFRIBHE L BEAR TSR oo 63
4.2 RERIPEGE woeeereeremsmrmsmmmse st 65
4.3 BAEIRETE -+ervveereeresemsneemimn st 66
Gl B eeereniee e e 76

wRE FDIMAERULRE-. =R~ U XEEEE

%ﬂmmgﬁm% ............................................. 77
5.1 FDI StepER Y H X [ ZEEE IR <o eeeeerernneens 77
5.2 FDI AT ES P A K E BB oo »
5.3 FDI A S =7 M B - ooverveeeeooe 9%
$AE FDIHEAY GDP X HEEY WA TAEHER -
........................................................................ 105
6.1 FDI 5evE A% GDP X B RIHRHEA T -
........................................................................ 106
6.2 ﬁﬁ_‘zjgi ....... S T T TD 109
6.3 ﬁﬂmﬁﬁ%ﬂﬁﬁﬁéﬁ% .............................. 110
6.4 /j\% ......................................................... 122
%—bﬁ 'E%EW%EW ............................................. 124
Bﬁj‘?{ ........................................................................ 128
%%iﬁk .................................................................. 143
ra'-‘LE ........................................................................ 152



8=
g

MPﬂj}

1.1 HREFEIREN

H 20 48 80 FEARLIK, S EEHRHE (Foreign Direct In-
vestment, fjFR FDD — B £ B Fr ¥ B N8 1 —A # s w2l
HZ BB RE FE, BR RBBAR AR 5 R A S R
FDIXHEHAREES TN KA BERR, AHENMERTERE
Fe KA EE R IR R . X et R F BRI
AAHNE: —RY KRR, REAEROERE; —2HW
FeHAEBMNY , REREENEARKY; ZRAusitOHEH
W, BEREOESS; HEENRLILS, HEERL K
W ARMESHFERPRERIA-SHWREMRIEER
(UNCTAD, 2005), #1F FDI 3% ELFA it EEZ KK
YER, B, B 20 g 80 EREHILIR, LA RRETE
RESH FE LM ERS| FDL, $E B BRIk R
KT — RV BOSE RS SN, IS T ERBSN. LHE
1990 4Ef5, WA FRER FDIKAEE, i 1985 4F 19. 56 {LKT0
WINE) 2006 4 694. 68 {2370, WK T 36 £, #E 2006 4%,
A Bt sz PR A A FDI A3 6 918.97 {237 (NBSC, 2007),
M 1993 4EFFE, PE—EHRMHA ORTEEE K FDI #%
E, 7EEMH2RIEEN FDL BREENERE, RAPEK FDI
WARRR TEEEEK (Whalley and Xin, 2006,

MET IR, PESFFEEK, BT RRITREAL
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PEREEKIERE T 9. 7% (NBSC, 2007), fEEHEHZTE
EMENHRET K, BRPESFRIET 30 FHEEERKZE
HRKFERFWRAGEE, XHAP, WAETEZXEIAN, PEE
BEIENEFEHEBKE FDIHNREBRAFTEETNXR
(Chen et al, 1995; ¥ HhigE, 1999; Francoise, 2000; Zhang,
2001; PoHigEFIBKER, 2001; Liu et al, 2002; FEF, 2002;
MR R FIBEERAE, 2002), Whalley and Xin (2006) AYBFFEHE—
# &3, FDI X E 2003 4EF1 2004 F L KK TERED 1
40%; WREBA FDI FRA, HEK GDP K R KA EEK
3ANESNE. HRAREYW, FDIMPESFERBENEHESY
NLEy, BR(EHE T PESMEEETT AR, 3T PEAFHER
R RE, AT 8k, ST eSS LHS,
R TRWERE, BAT—EPNREARKT, BT
M EERS.

RHAEBERNE, RATENFDIEEBENKESR,
T Bl B B R & U s X ] R R AR A4, HY FDLE®
SETHELRANEFEEFRBBEEZEE (Whalley and
Xin, 2007). W ESMBEBOREERZHREA BE R RHE
A, B ESEmBXARMeELFRRNESR, Hil
WAFEK FDI E X 4% ERFRIUAZERTEH, B2
2005 4, LA FDIBREBWT REEFHEME 1136.6
f%, WFDIZER. . A= KMX 2% LE, FDI KREREF
FERTHX, RMWuX RIHLhERSNE S8 S 2B R EhE
RSN RS BILLE R 86. 5%, T . TG HBH X # 4 B L B
9.04 00 4. 46 %0, {HERTEKRE, FDI FEHKBIXF MR
—HEAHB®RE (Whalley and Xin, 2007; Yu, Tan, and
Xin, 2008), B 20 #4280 ERLIK, PEHEMEF —HIBTTR
i, HEFHEKABXEIHRBBRA DA, MXEZEED
AP EBRFEARFREN—NBERE, WEER, BAP
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B FDLAfe &, e FDI #X @143 A AP R il A W
BEUE, I4 FDIRA WA o B KA PR R4
Wi. ¥ £ 3C#k (Fujita and Hu, 2001; Demurger, 2001; Sun
and Parikh, 2001; TR B %, 2002; 85 Hl, 2002; K&,
2002; Demurger et al, 2002; Wen, 2003; Fu, 2004) *fi[E
HGhA TIRABIGE, 45550, FDIXFEAFBXKNETHEK
HEEFEYW, fixd. ARBRXAFHKIABE, dbik
%, FDLMRARNAT-4RE SR+ EBX FEET KHERZ
., DX T 4% FDI 0o i X Al 2 0 Rl R R4 T —
BEHSE, HEIA SRS EE . FDI b EK L& ERZY
X EIEEERAEA £ K FDIRBESRTHEKLEKER
X EZE /T K REEL R EE R R A BT G
REMBIEER.

37& FDI £F £ 5 80b EA L X EREFH X ZE L&
£ H SR AWEEER? SHXAEENEERAEERNEL
g FDI 238+ H AR kX EZEMNEERR, B4
b S B RT3 7 ORF R 24 A R BB A i £ 5| = FDI
WRIARXHIX, 8 R4R4/ FDI oA b X ) 22 7 ok
v E A X (] 22 R K B R, TSR FDL AR BRI RER
AWK AEEREERRE, a5 FDI fiEA LKAl
X (361 TR B HO X JF 25 B (R R B AR A R HIE R

1.2 XWMEmSiTit

EisET FDIMREEAFHK, REMRERTERY
ZFMEMPIRCRENEE. ETELFLROT R, 30
S BB K U B FDL ASUE MY K, BESE FDI X+ E
By K RSO RS . HBERNE, BRI RER
FF A E R FDI X [0 2206 5 0 H 439 KX F £ 5 2

BRI R .
e 3.



FDI Xfsh E R b X E R &5 X (8] 2 BE R % 1

1.2.1 FDI 5 &#EHZHHEK

BHXT FDI XM AREEAFH KR, LHERXT FDI
MEBTEEXNEFHKEMOTR, FTRETRARN “Wik
A" EBIE FDI AR B AR BRNRIFARER
FIEARO, HZOREERA: OFDI NI AREBWR T FiE
HMEFHEK; OIFAARBHENREEGYE. HTXM
A AR R R R B SR R I 3, BT R BRI RAT
TR, RHEEENEEKBRLHHEEFFEMH L
R, SLUERFR k0 AR FDI 525 KCR @ HE 4
Fik. BEIMSIER A EFBETERNFEH, —HEELE
H PR E FDI 525K X R, HENEEEREER
18 B A 22 P 38 1 R S E S BT K S M A E B A B R BT LR
S0t PP BREE A A 7 RS eR B Y B3R T AR R
5% FDI X 4B E &5 K i 5TEk .

TEX AR 2 BFFE S HR P, Balasubramanyam %5 (1996) #j
FH A6 4~ B R vh E X W B A, 12 IR S5 BUR 9] /v g EP
(export promoting) FI IS (import substituting) WREZE, B
FEEIASH R, FDIX EP HFE W 1S HRA HiR{EH 25
KA. Choe (2003) F|FH 1971—1995 4¢ 80 PEREIE, X
FmER VAR ERIBFE T FDI 52K MERXER, &3 FDI
RATH KB EARER, RZPR. MH, £FEKEX FDI
R T FDI W 25 KM, Chowdhury and Mavrotas
(2006) F|FH 1969—2000 £ F|, R GEMREEEHE, XA
Toda-Yamamoto R X FZRE Y, R TX=EFW FDI #1
ZHHERERXR. SREH, EEF GDP HEKE FDI M
2AFH, RZUAR. MEDRELEMEER, GDP 5 FDIRY
BEEZHWMEREE,. Hansen and Rand (2006) #F|f] 1970—
2000 4 31 MR BEFEZREEE, R WA FDIFI GDP A B

4 »



¥ 8 F

MEBKREEXLZR, Baharumshah and Thanoon (2006) HIAFITH
ESE FDIXARME RS KA.

FH—EB5EIA R FDI W — H £ 573 K B 0 5 % E B 5
EARE A . Borensztein 2 (1998) K/ 69 MEBHFEHZEK 20
AE FDL A BBAE, X HX S KRZmsteT 7 BIHG 4.
R EM: FDI LENEENEFFHKKTERA, FDI 5KER
MATTRAGFRE GERXIETHKREDINA B RHESER. Ml
MBIEE R, FDLM—EAFHKIMERIZARERATRAK
5 FME (threshold) i, HA ARl EEXDEMHELA S K
FERIRH G, FDLARBLEANRTEATEGRE R, Zhang
(2001 FARTFHIE 11 4 EHK ol XPAEMPZE R, FDI
MATEFREMX WEFHEKYE#EAERTHREER,
FDI 545 KK R SEELFRAFTIMEX, FDIAEEXR
R A BASEE . RABRMANTARR., RIHOFMmE
FDIMZEMEFREVWER, AEFNEFY KREHEEN.
Nair-Reichert and Weinhold (2001) #F]F] 1971—1995 4E 24 4~ %
B ERNERBE WO RN IR, RE FDI 5LFHKLR
HEZRAEMAEHBER, BBk, FOI 52FH¥KEA
HRXR, HEELSFEABWER, XAHXREFEREE, Makki
and Somwaru (2004) WF|FH 66 N RBHFEE 30 FHEHFR T
FDI W& K Emi, AN FDL HE 5 AN%A. ERETFBE
RHMBOARREMES S, A REEL R IE FDI X & 5 K ot it
(il

1.2.2 FDI5vEZFHK

B pashat FDIL X [ 22 P38 K B AT TR 2858, R
BEREB R A R AR LA, RATBERIAT A
RAFA, ER/HHELEAR—K, #IAN FDI KRAX
HE5 KA BERREER.
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